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METOAO0JIO'MYECKHUE ITIPUHLUIIbBI

CyeTa BHEIIHE3KOHOMHYECKOM AeATEJIBHOCTH MNPEACTaBJIAIOT cobom CBOJHOE€ BbIpa*K€HHe

9KOHOMMYECKHUX OTHOIIEHUH MeEXAay pe3naeHTaMH CTPpaHbl U HEPE3UJAEHTaMH. OHM gBJAIOTCA

nocjieJ0oBaTeJIbHOCTbIO B3dWMMO3dBUCUMBIX CYE€TOB, CBA3b MeEXJAy HHUMH OCYyLIECTBJIACTCA

MOCpPeACTBOM psiia CYeTOB / MNepexXxoAHbIX cTaTel, KOTOpble 06ecrnedYuBalOT COIJIAaCOBAaHHUE

npe/CTaBJeHHbIX JaHHBIX B PAAY OTYETOB C Pa3JIMYHON CTPYKTYPOU U YPOBHEM 060011IEeHHUS.

CneayeT OTMETHUTD CiieAyolre MeXAyHapOoAHble MAKPO3KOHOMHWYECKHE CUEeTa:

IlnaTtexusbiii 6asadc (IIB) koTopblil npejcTaB/seT c060M HAGOp MaKPOIKOHOMUYECKHUX
CUETOB, OTpaKawudil B 00001ieHHOW ¢GopMe 3KOHOMHUYECKHE OlNepalydd CTpPaHbl C
OCTaJIbHBIM MHUPOM 32 onpedeéHHbIl nepuod epemeHu (roj, KBapTaJ).

MexxayHapoaHasds MHBECTUIMOHHAsA mno3unus (MHUII) koTtopas oTpakaeT CTOMMOCTb
$UHAHCOBBIX aKTHBOB PE3U/IEHTOB U 00513aTE/IbCTB PE3UEHTOB Nepe/ Hepe3uJeHTaMUu Ha
onpedesienHyo damy (KOHel| KBapTaJ/ia UM KoHell ro/ia). PazHuiia Mexx iy MexxyHapoAHbIMU
OUHAHCOBBIMM aKTHUBAaMM W 006s3aTeJbCTBAMHU CTPaHbl (YHUCTOE Ca/b/0) MOXET ObIThb
MOJIOKUTEJbHOM (UMCTOEe TpeboBaHMe) UM OTPHULLATENbHON (YMCTOe 06513aTEbCTBO).

CyeT NpOYUX U3MEHEHHH B PUHAHCOBBIX AKTUBAX U 06513aTe/IbCTBAX KOTOPbIN OTpaXkaeT
BCIO0 pa3HOBUAHOCTb IOTOKOB, BbI3bIBAKOIIUX U3MEHEHHE MO3UIUH, TpeJiCTaBJAeHHbIX B MUI],
B JOMNOJIHeHHWe K ¢aKTHYeCKUM oOllepalusM MexJy pe3uJeHTaMHh U Hepe3uJeHTaMH,
OTpaKeHHbIM B GrHaHCOBOM cuéTe [1b (M3MeHeHUs], BbI3BaHHbIe IePeOLeHKOW aKTUBOB UJIH
006£13aTeJIbCTB B CBSI3U C U3MEHEHHEM LieH, K0J1e0aHUAMU 0OMEHHOT0 Kypca OpUTMHAJIbHBIX
BaJIIOT OLEHKH, JPYTMMHM H3MeHEeHHWSMHU B 0o0beMe - H3MeHeHUAMM KiaacCcuPuKal UM,
aHHYJIMPOBAHUEM ) U KOTOPbIN OTpaxkaeT c8513b Mexcdy no3uyusimu uz MHUII, u pakmuveckumu
nomokamu u3 guHaHcosozo cvema 15, npeacTaBJeHHbIA B UHTErpupoBaHHOU MUII

BasioBoit BHemiHM# goir (B/l) 5To MaKpo3KOHOMUYECKHUU OTYET, OTPAKAOU[UK MMO3UILHI0
Ha onpedeseHHyl0 damy BHEUIHUX 00513aTeJbCTB, KOTOpble MNPEACTABJASIOT J0JIrOBbIE
MHCTPYMeHTbI (mopTdesibHble UHBECTULMH, 3alMbl, CHelHalbHble NpaBa 3aMMCTBOBAHUS
(pacnpegesieHue), BalOTa U JAENO3UThl HEPE3UJIEHTOB, TOProBble KpeJUThbl M aBaHCHI,
Jipyrasi 3a/10/DKEHHOCTD).

CaMmble Ba)KHble OTHOIIEHUS B paMKax CTAaTUCTUKH CYETOB BHEIIHEAKOHOMUYECKOU
AeATEeJIbHOCTU:

1.

CACJIKHU PETUCTPUPYIOTCA Ha TEKylleM CYeETe, cHeTe onepaunﬁ C KallMTaJIOM H (l)I/IHaHCOBOM
cyeTe IJIATEKHOI'0 OajslaHCa HAa OCHOBe I,E[BOI\/JIHOI‘/JI 3allMCH;
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2. CyMMa CaJIbJl0 cYeTa TeKYLUX ONlepal i U OllepalMy C KalluTaJIOM KOHLENTya/lbHO JOJDKHA
ObITb paBHa CajbJ0 (PUHAHCOBOrO CYeTa, KOTOpOe INpejCTaBjseT COO0U MNOKpeITHE /
MCII0JIb30BAHUA YUCMO20 KpedumosaHus (+) uau yucmozo 3aumMcmeosatus (-), OTpaXkeHHbIX
B TEKyIleM cyeTe U CueTe ollepaluid C KalKMTaJoM B pe3yJbTaTe YUCTOr0 MPUOOpeTeHUs
$UHAHCOBBIX aKTHBOB U YMCTOr0 HAaKOIJIEeHUs] GUHAHCOBBIX 00513aTe/bCTB B GUHAHCOBOM
cyeTe B Te4eHHe OTUETHOTrO Nepuoja. HecMoTps Ha TO YTO KOHLEeNUUs NpeAnoJsaraeT UX
pPaBeHCTBO, Ha NPAaKTHKe OHW Pa3JIMYalTCs, M 3Ta pa3HULA OTpaXkaeTcsl B cTaTbe «YUCThbIe
OIIMOKM U MPOMYCKU», KOTOpas NpeJHa3HayeHa /i OLLeHKU HeJJOCTaTKOB B OTPaKEHUH
omnepanui, KOTOpble Ha MPAaKTHUKe 06y CJI0BJIeHbl BOCHOBHOM 0COOEHHOCTSMHU / OTCYyTCTBHUEM
MCTOYHUKOB JaHHbIX U BPEMEHHbIMHM pacXOXXJeHUsMHU. PazHUIa SBJSeTCA OLIMOKaMU U
NpONyCKaMH, MOSIBJASAIOIIMMUCA Ha NMpPaKTUKe H3-3a ClelMPUKU UCTOYHUKOB JAHHBIX U
pacxoX/JeHusi BO BpeMeHU y4€Ta;

3. dvHAHCOBBIE MHCTPYMEHTHI, YbH NOTOKU OTPaKaroTcsa B puHaHCcOBOM cueTe 1B, a mo3uiyuu B
MHUII, npuBoAAT K 0O6pa30BaHUI0 NMEPBUYHBIX MHBECTULIMOHHBIX JI0XOJI0B, OTPAXKEHHBIX B
TekyieM cyete [1B;

4. ctpyktypa MMUII onpepensieTca cTpykTypod ¢uHaHcoBoro cueta [IB B cTaHgapTHOM
npe/CTaBJIeHUH;

5. octatok MUII Ha KoHel nepuojia paBeH octaTky MUII Ha Hayasio nmepuoja MJIKC YUCThbIE
NOTOKHM M3 prHaHCcoBOrO cueTa [1b ¥ M3MeHeHU s, OTpaXKEHHbIE Ha cYeTe MPOYUX U3MEHEHU N
B GMHAHCOBBIX aKTHBAaX M 00513aTe/IbCTBAaX, OCyllleCTBJIeHHbIe B TeYeHUe JaHHOT0 Iepro/a;

6. ctpykTtypa B/l oTrpaxkaeTrcs B craTbsax MUII v npegcTaBsisieT cO60M NO3ULMU 00513aTebCTB
o A0JroBblM (GUHAHCOBBIM HWHCTPYMEHTaM, NpeACTaBJeHHbIX [0 CPOKaM MOTalleHUs U
MHCTUTYLIMOHA/IbHBIM CEKTOpaM Ha olpe/ieJIeHHYIO JaTy.

CyeTa BHEUIHEIKOHOMUYECKOU AeATEeJIbHOCTHU NIPpeACTaBJIAIOT O6I.L[y}0 KapTHUHY 3KOHOMHUYECKHUX
OTHOIIIEHU U Mexay pe3naeHTaMH U Hepe3snAeHTaMH U ABJAKTCA OCHOBOIIOJIATAOIIMMU JIA
dHaJ/In3a U OLI€HKHU Me)KAYHapOﬂHOﬁ 3KOHOMMHYECKOU AeATEeJIbHOCTH U BHEIIHEeN 9KOHOMUYECKOH
I[MOJIMTUKHU CTpPAHBbI. CorJiacoBaHHOCTb AaHHbIX MeExXAy MexXAyHAapoAHbIMHU CY€TaMH H
HAallUOHAJIbBHBIMHU CYE€TAaMH I103BOJIAE€T COIIOCTABUTb HX H IPOBECTHU KOMIIJIEKCHbIA aHaJIu3
3KOHOMMYECKOM AeATEJIbHOCTH CTPAHbI, KaAK HAa BHYTPEHHEM, TAK U HA MEXJAYHAPOJHOM YPOBHE.

CyeTa BHEIIHEIKOHOMHUYECKON [JleATebHOCTH Pecny6smku MoJiloBa COCTaBJSIOTCS Ha
OCHOBaHMHU CT. 5 3akoHa «O HanpoHnanbHOM 6aHke MosioBbi» Ne 548 /1995.

CdyeTa BHEIIHE3KOHOMHUYECKOH JesdTelbHOCTH Pecny6sukd MoJsjoBa pa3pabaThIBalOTCA C
eXeKBapTaJbHOU U eXeroJHol NepruoJUYHOCTbIO, B MUJIMOHAX AosuiapoB CIIA. OdunmanbHas
CTAaTHUCTHKA He BKJIIOYAET JlaHHbIe JieBoGepexbs JlHecTpa u MyHULMNUS Benzep.

CyeTa BHEIIHE3IKOHOMHUYECKOM AeATEeJIbHOCTH  PEeryJyidpHO nepecMaTpruBarOTCAd, CTAaTbH
OOHOBJISIIOTCA / W3MEHSIIOTCSI C 00s3aTeJbHbIM YKa3aHUEM / yBeJOMJIEHHEM OCYIIECTBJIEHUA
H3MeHEeHUM, B COOTBETCTBUU CO Cﬂe,qy}omeﬁ MOJIMTUKOM:

e eXeKBapTasibHble JlaHHbIE SIBJISIOTCS NpeBapUTENbHbBIMU U NIepeCMaTPHUBAIOTCS
KaXKJbIH CeyIOIUNA KBapTal U U3MEHEHUSI MOTYT OXBaTbIBATh /10 TPeX KBAPTaJIOB
TEKYLIero roja;

e  eXeroJHble JJaHHbI€ 0OHOBJISIOTCSI HA MOMEHT COCTaBJIEHUSI OKOHYATEbHOIO
BapHaHTa U U3MEHEHHUs] MOTYT OXBaTbIBAaTh MEPUOJ, 10 YeThbIpeX NMPeAbIAYIUX JIET ro/a,
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3a KOTOPBIM COCTABJIAETCA OKOHYATeJbHbIM BAPUAHT, YTO KAacaeTcs NMO3ULHH, 10

He006X0JUMOCTH, 3TU OOHOBJIEHUSI MOTYT OXBaThIBaTh O0Jiee JJINTe/IbHble IEPUO/bI.
[IpyuvHBl M OCHOBaHWe [AJs INepecMOTpa / OOHOBJIEHHWS NpeJCTaBJeHbl B CTAaTUCTUYECKOM
exxerogHuke «MexayHapo/Hble cueTa Pecny6iriku MoJsioBa.

KoHgudenyuaabHocms uHgopmayuu. B cOOTBETCTBUU C AEUCTBYIOUIMMU CTaTbsMHU 3akoHa No
548/1995 o HauuonanbHoM banke MosiioBbl M 3akoHa N2 93 /2017 06 opunimaibHON CTaTUCTUKE,
Hauuonanbubeii bank MosgoBel (HBM) o6ecneyrBaeT 3aliMTy M KOHQPHUAEHLHAJbHOCTb
NOJYY4eHHOM M HCMNOJIb3yeMOW NPU COCTaBJeHUMH OQUIMAIBbHOM CTAaTUCTUKU HHPOpPMaLUHU.
JlaHHble, ToJIyYeHHble B CTATUCTUYECKUX LeJISX, UCI0JIb3YIOTCA AJI COCTaBJAeHUs OPpUIIMaTIbHOU
CTaTUCTUKU U MyOJMKYIOTCS B arperupoBaHHOM popMe.

PacnpocmpaHeHue OdaHHbix. CTAaTUCTHKA BHENIHEr0 CEKTOpPAa HAIMOHAJIbHOW 3KOHOMUKH
pacnpocTpaHseTcs B COOTBETCTBUU C MoJIoKeHHsIMU 3akoHa N2 548/1995 o HanjnoHasibHOM GaHKe
MonzoBsl, cT. 69 (5) 1 co CneyuaabHbIM CTaHAAPTOM pacnpocTpaHeHus gaHHbix (CCP/), (Special
Data Dissemination Standard - SDDS) MexyHapoHoro BastoTHOro ¢poHza (MB®), HaumHas c
2006 roga. B nensx obecrnedyeHHs NPO3PavyHOCTH U MHPOPMHUPOBAHUS MOJIb30BaTE/E€d CPOKHU
BBIITyCKA JJAHHBIX YKa3aHbl B KajeHJlape pacnpocTpaHeHus JaHHbix MB® (Advance Release
Calendar - ARC IMF) u B KaneHJape pa3MelleHuss MHGoOpMalMu Ha opuLiMaJbHON Be6-CTpaHULe
HEM.

CienyeT OTMETHUTD, YTO B I0NI0JIHEHUE K TpeboBaHUsAM CCP/], exkeroiHO NMpeCTaB/SIOTCS JaHHbIE
KoopauHupoBaHHOTo o6caenoBaHusl npsMbix HHBecTunui (KOIIpH) (B pacnpejeneHMH 1O
CTpaHaM U MO BUJIaM 3KOHOMUYECKOW J1eITeIbHOCTH U reorpaduyecKMM peruioHaM) Ha OCHOBeE
pekoMeHZauu «PykoBoacTBa mo mnpoBeseHMio KoopauHanMoOHHOroO o6cjef0BaHUS NPSAMbIX
uHBecTuLMKU» (2015), uTo cooTBeTcTBYeT cTaHAapTy SDDS Plus, koTopsiii Pecny6sivka MoJiioBa
IJIAHUPYeT BHEJPUTb.
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YupaBjieHWe CTaTUCTUKH CYETOB BHEIIHE3KOHOMHYECKOW JesATeJbHOCTU JlemapTaMeHTa
OTYeTHOCTU U cratuctuku HBM npousBoaut pansbie IIb, MUII u B/, B cooTBeTCTBUU C
METO/10JIOTUYEeCKUMU CTaHAApPTaMH, peKoMeH/j0BaHHbIMU MB® B Pykogsodcmee no naamexcHomy
6anaHcy u mexcdyHapodHol uHeecmuyuoHHot no3uyuu, VI usganue (2009 r.) (PI1B6), CnpasouHuk
PIIE6 no cocmasaeruto daHHbix (2014) u B u3fanuu Cmamucmuka 8HewHe20 00.12a: pyKo800Ccmaeo
ds151 cocmasumedteli u nonvszosameeti (CB/ 2013).

Taxk»ke cOCTaBJIAIOTCA U PaCIPOCTPAHSAIOTCS JA0MOJHUTEbHbIE TOKA3aTEH:

® JlUYHble deHedcHble nepesodbl (excekeapmasibHO), COCTaBIeHHbIE COTJIACHO PEKOMEeH/IalusM
nocobus «MexcdyHapodHble ohnepayuu ¢ O0eHelcHblMU hepegodamu — Pykoeodcmeo 0
cocmasumesell u nosavzosameseli» (2009) B o6umed cymMMe M 1O reorpapuyecKuM
peruoHam;

® npsiMble UHBECMUYUU NO NPUHYUNY HANPABAEHHOCMU (exXeK8apmaJibHo);

® npsMble UHOCMPAHHbIE UHBECMUYUU NO NPUHYUNY HANpA8AeHHOCMU (exceKeapma/bHo), B
pamkax KoopaumHHpoOBaHHOro 06C/Ie0BaHUs MPSMbIX WHBECTHULMH (pacnpejesieHHe IO
CTpaHaM. MO OTPAC]sAM W MO reorpapuyecKUM perruoHaM) COTJIACHO peKOMeHJAlusM
Pykosodcmea no KoopduHuposaHHomy 06caedo8aHuo npsiMbix uHeecmuyuli (2015);

e MexcdyHapoOHble pe3epsbl  (ejxcemecsiYHO)  COTJIAaCHO  PYKOBOASILIMM  HpPUHIMIAM
MescdyHapodHble pesep8bl U AUKBUOHOCMb 8 UHOCMPAHHOU eaarwome. Pykosodsawue
npuHyunst. Popma npedcmassaeHust daHHbvix (2013);

e [lodpobHas excekeapmasbHasi CMAMUCMUKA 8HewHe20 00/12a - COTJACHO TpebOBaHUAM
BcemupHoro 6aHka (Quarterly External Debt Statistics (QEDS)), koTopast Tak»ke BKJ/IIOYaeT
M0Ka3aTeJsId [0 KPaTKOCPOUHOMY BHELIHEMY JI0JITY 110 OCTATOYHOMY CPOKY MOTralleHHUsl.

1.1. OBIIMUE IIOHATUA U IIPUHLUIIbI

CyeTa BHEIIHE3KOHOMHYECKOU AeATEJIbHOCTH OTpPAaKAKT II0JIOKEHHEe W ollepallurh Mexay
pe3naeHTaM U HEpe3nJeHTaMH, HE3aBUCHUMO OT UX reorpacl)uqecxoro MeCTOHaXO0X/JeHu.

JKOHOMHUYECKasi TePPUTOPHUA CTpPaHbl NpeACTaB/seT co60M reorpadpuyeckyrd TeppUTOPHUIO,
HaxOSIIYIOCS MOJ, KOHTPOJIeM eMHOTO MPaBUTEJNbCTBA, B MpejesaX KOTOPOW paboyasi CUJa,
TOBApPhI U KaUTaJI NepeMeljaloTCs CBO60/HO U MOAYUHSIOTCS OJJHUM U TEM K€ OpraHaM JIeHEeXKHO -
KpPeJUTHOTO PeryJMpoBaHUsI U HaJIOTOBbIM opraHaMm. Kpome 3Toro, B cocTaB 3KOHOMHYECKOH
TEPPUTOPHUMU CTPAHbl BKJIIOYAKT: BO3JAYLIHOE MPOCTPAHCTBO, TepPPUTOpPHUAIbHbIE BO/JbI,
TEPPUTOPHUU B MEX/YHAPOJAHBIX BOJIaX, Ha KOTOpble CTpaHAa HMeeT 3KCKJI3WBHbIE IMPaBa,
TeppUTOpPHATbHbIE AHKJIABbl HAa TEPPUTOPUM JAPYTUX CTPaH, TaKMe KaK AUIJIOMaTH4YecKue
Ipe/ICTaBUTEJNbCTBA, KOHCYJbCTBA, BOEHHbIEe 6a3bl U T.A. COOTBETCTBEHHO, TEPPUTOPHUAbHbBIE
aHKJIaBbl JIPYTUX CTPaH, HAXOASIIMECS HA TEPPUTOPUH JAHHOM CTPaHbl, He BKJIKYAITCS B COCTAB
€€ 9KOHOMUYECKOU TEPPUTOPHUH.

JKOHOMMYECKas €JUHHIIa CYUTAETCA PEe3nJACHTOM 3KOHOMMYECKOU TEPPUTOPHUH, KOT'ZAa OHaA
pacmnoJiaraeT Ha ,ELaHHOf/JI TEePPUTOPHHU LEHTPOM npeo6na/:[a}0mero 3KOHOMMHYECKOI'0O UHTepeca.

ﬂOMCILUHlle Xxo03s1licmea CYUTAKTCS pe3naeHTaMu 3KOHOMMYECKOU TEPPUTOPHUH, €CJIN YJIEHbI
JAaHHBIX XO035IUCTB UMEKT OEHTP npeo611a,qa}01uer0 3KOHOMHYECKOIro MHTepeCa U pacrioJjararoT B
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npejesax 3TOW TEPPUTOPHUHU MECTOM KUTEJNbCTBA HA ONpe/ieJIeHHbIM UJIM HeollpeieJIeHHbIN, HO
JlOCTAaTOYHO MPOJIO/DKUTENbHBIN (roj Uin 6oJiee) CpOK, UM UMEIOT HaMepeHHe HaX0AUThCA TaM
Ha [JIOJTOCPOYHBIA TEepuoj, 3a HCKIYEeHWeM CTYAEeHTOB, NalHWeHTOB, JUIJIOMATOB,
BOEHHOC/IY>KalllUX U Ce30HHBIX pab04rX, KOTOPble CYUTAKTCA pe3UJeHTaMU TOM 9KOHOMHUYECKOH
TEPPUTOPHH, IJle OHX UMEIOT NOCTOSTHHOE MECTO KU TEeJbCTBA, HE3aBUCUMO OT CPOKa Npe6bIBaHUSA
3a pyoexoM. [Ipednpusimue cdUTaeTCs pe3uleHTOM SKOHOMUYECKOU TEPPUTOPUH, €CJIA YIaCTBYET
B 3KOHOMMYECKOM [efTeJIbHOCTM M OlNepauusiX B 3HAYMTeJbHbIX MacliTabax, pacnoJaras
IPOU3BOJCTBEHHbIMU WJU JPYTMMM NOMELIeHUsIMU Ha JaHHOW TeppuTOpuU. OpraHusanuu
CEKTOpa 20cydapCcmeeHHO20 ynpas/eHusi W HeKoMMmepveckKue Op2aHu3ayuu, obcayxcusaroujue
domawHue x035licmea SABJAAITCA pe3uleHTaMU TOM 3KOHOMUYEeCKON TEPPUTOPHUH, IZie OHU ObLIU
yUpeXJeHbl U 3aperuCTPUPOBAHBI.

O1eHKa CTOMMOCTH OIepariiii 0ObIYHO OCYILIECTBJISETCS M0 PbIHOYHOU YeHe, OTIpeJlesIieMOH KakK
JIeHeXKHasi CyMMa, KOTOPY NMOTEHIMaJbHbIM MOKyNaTe/ b FOTOB 3aIlJIaTUTh 32 NMPUOOpeTeHHe
4Yero-au60 y MOTEHIIMaJbHOTO MpOoJiaBlia, KoTAa 00a SBJSAKTCS HE3aBUCHMBIMU CTOPOHAMH U
IpecJey0T TOJbKO KOMMepYeCKUe UHTEPECHI.

BpeMeHeM perucrpanyM omnepauuid fBJSeTC MOMEHT, U3BECTHBbIM WJIA OLL€EHOYHBIH, KOTZa
9KOHOMMYECKass CTOMMOCTb CO3/aéTcs, NpeobpasyeTcs, OOMeHUBaeTCd, MepejaéTcs WU
noraiiaeTtcs / aHHy/JIupyeTcs. Ha npakTuke 3TOT MOMEHT He BCerJja O4eBU/ieH U MOXKET CYUTATbhCS
MOMEHTOM, KOTZla yYaCTHUKU PErucTpUpyT OMNepaldd B CBOMX OyXrajJTepCKHUX CcyeTax.
BosbinHCTBO onepauui peructpupytorcd B [1b no metony HauucsaeHnus.

YuuThiBasg CI'IeL[I/ICIJI/IKy CTaTUCTUYECKON CHUCTEMBI c60pa N COCTaBJIEHHUA [JdHHBIX, ad TaKiKe
THUIIOJIOTHUIO onepaum‘/i, B IJIATEXXHOM OajiaHce OTpaXXarTCA:

L4 onepanguu C ToBapaMiy — Ha MOMEHT Iepexoa IIpaBa CO6CTB€HHOCTI/I;

L4 onepanuu 1o 06MeHy yCJIyraMmm — Ha MOMEHT HUX NpefJoCTaBJIEHHUA HUJIK OCYLIEeCTBJIEHUA
IJ1aTeXa,

L4 OoIliaTa Tpyaa pa6OTHI/IKOB, CollaJIbHbI€ BbIIIJIATDI, JIUYHbIE ITI€PEBOAbI — B IIEPHUOJ, KOT'Aa
OCyIIEeCTBJIAETCA BbIIIJIATA COOTBETCTBYIOIIHUX CYMM;

L4 IMPOLEHTHI I10 3aliMaM U pacnpeaeygeHno C,ﬂp — Ha MOMEHT, KOorJa CcJjie1oBaJio OCYIIECTBUTDb
BbIIJIATbI COIJVIACHO COrJlall€eHHWAM, II0 INPUHLOUIIY HAacmynJ/ieHus Cpoka nJaameisicda, 110
A€INO03UTAaM — Ha MOMEHT OCYLIEeCTBJIEHWUA BbIIJIATHI, 10 JOJITOBBIM LIEHHBIM 6YMaI'aM — I10
MNPUHOHWITY HAYUC/AEeHUs,;

L4 TeXHHU4YeCKad IIOMOUIb XU 'PAHThI — Ha (1)3KTPI'~I€CKYI-O AaTy HpOHBBeﬂeHHOﬁ orepanuu,
L4 PENHBECTHUPOBAHHKE JOXO0A0B — B I[I€epHUOJ, KOr'jla OHHU ObLIU BbIPpY4Y€HBbI,

L4 AUBHUAECHAbI — HAa MOMEHT HX AEKJ/JIAPpHUPOBAHHA (B CJly4dae 6aHKOB) H B Ilepruoa, Koraa
BbIIIJIAYMBAKTCA JaHHbIE CYMMBbI (B CJly4qae Jpyrux CeKTOI)OB);

L4 onepanuuv C MHCTPYMEHTaMHU Yy4aCTHA B KallUTaJIe — HAa MOMEHT PpEerucTpaigru omnepannun Ha
6YXI‘a.HTepCKI/IX cdyeTax /JJid HOBBIX 3MHCCUH B JIMOEH3NPOBAHHBIX 6aHKaX, Ha JaTy
OCylleCTBJIEHUA ollepallvy AJId APYTUX CEKTOPOB,

e TOproBble KpeAWUThl — HAa MOMEHT Ilepexojia MpaBa COGCTBEHHOCTH HAa HepHHAHCOBBIU
AKTUB;
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e JIOJIOBble LieHHble OymMard - Ha MOMEHT IiepexoJia IpaBa COGCTBEHHOCTH, KOTOPBIM
onpejeJisieT AATy OCyILLeCTBJIEHUS Ollepaluy;

e IpHUBJIeYEHHE KPeJUTOB — HAa J]aTy OCYILeCTBJIEHHUS OllepaLvy;

e [orauleHue KpeJUTOB — Ha MOMEHT OCyLleCTBJIEHUA BBIIJIAT, peCTPYKTYPUPOBAHUSA UJIU
NpOLIEeHUA J0JITa KpeLUTOPOM.

IIoTOKM ABIAIOTCA PaKTUYECKUMU 3KOHOMUYECKUMU C/leJIKaMU U pe3y/ibTaTaMU 3KOHOMHUYEeCKUX
COOBITHH, APYrMX M3MEHEeHUW MNpOH30LIeJIINX 3a ONpeZesieHHbI Nepuoj. MexJayHapoJHble
IOTOKH 3alMCBhIBAIOTCS Ha cyeTax Kak onepauuu (B I[16) v kak npo4yre n3MeHeHUs1 B PUHAHCOBBIX
aKTHMBax U 00s13aTesibCTBAax Ha CYyeTe NMPOYUX HM3MeHeHUH. [10TOKM (PUHAHCOBBIX AaKTUBOB U
00513aTe/IbCTB TPYNIUPYIOTCA MO (PYHKIMOHAJIbHBIM KaTeropusiM M MHCTpyMeHTaM. [loToku
MOXXHO KJacCMPUUUPOBATh KaK CBfI3aHHble C 3KOHOMHYECKMMM OIepalusMU WU Mpodue
M3MeHEeHHUs.

Onepayuu, cBsi3aHHblE C 3KOHOMUYECKOUN JeSTeJIbHOCThIO [BYX MHCTUTYLUOHAJbHBIX €QWHMUILI,
OCYUIECTBJISIIOTCS 10 B3aMMHOMY COTJIAIIEHWI0O W TNPEACTaBJASIOT Cco60M o06MeH TMpaBa
COOCTBEHHOCTH Ha 3KOHOMUYECKHE IIeHHOCTH UJIU TPpaHCDePT.

OHepaLU/II/I, Y4YUTbIBa€Mbi€ B CHETaX BHEIIHE3KOHOMHYECKOH AeATEeJIbHOCTH, OCYLIEeCTBJIAKTCA
Mexay ABYMA HMHCTUTYUHOHAJIbHBIMM €AWHHLaMH, OJHA N3 KOTOPLIX ABJAETCA PE3NJE€HTOM
CTpPaHBkI, HpeﬂCTaBJIHI-OH_[teI CTaTHUCTHUKY, a APpYyTrad — HEPE3UAECHTOM.

JlJ1s KaXKZ[01 onepaivu OCyLeCTB/ISIOTCSA /IBE 3alIMCHA OJ[HA M0 KPeAUTY, Apyras 1o ebeTy.

Onepanyu cyeTOB BHEIIHEIKOHOMHUYECKOH AesATe/JbHOCTU KJIACCUPUIIUPYIOTCS MO Pa3JMYHbIM
KpPUTEPUSIM:
e [0 B3aUMHOCTH OIllepaluu SBJSITCI JBYCTOPOHHUMM (06MeHbl) U OJHOCTOPOHHUMH
(mpaucgepmbl);
e [0 XapakTepy OOMeHMBaeMON I|eHHOCTH ObIBAlOT JleHeXXHble / ¢QUHAHCOBbIE U
HeJleHeXXHbIE;
e [0 MeTOJy pacyeTa pa3/IMYaAITCS MOTOKH, OTPaKeHHble MO0 (PAaKTUYECKOHW CTOUMOCTHU
ceJIKY (HarmpuMep MCIoJIb30BaHUe / moralieHue 3aiiMa) UJIv 1o pacCYUTaHHON CTOMMOCTH
JUUIs1 JAHHOTO Nepuoja (HampuMep MPOLEHTHI 10 3aiMaM, JUBUEeH bl). Onepanuu MOryT
ObITh PaCCUMTAHHBIMH HAaNPSIMYIO (HapUMep TPaHCIOPTHbIE YCIYTH) UK U3MepsieMbIMU
KOCBEHHBbIM 006pa3oM (Hampumep ycjayrd GUHAHCOBOTO IMOCPEJAHHUYECTBA, U3MepsieMble
KOCBEHHbIM 00pa3oM);
® C TOYKHM 3peHHUsT ydyeTa MOryT ObITb YCJOBHO HCYUCJIEHHble TpPaH3aKLUU
(peuHBecTUpOBaHUEe TNPUOBLIKU), IMepeHanpaBJeHHble W TNpsaMble / ¢daKTHYecKue
TpaH3aKIUHU.

ObMmeHn mpenacTaB/isieT co60M onepalyio, B KOTOPOW MapTHEPbI OOMEHMBAIOTCS IPaBOM
COGCTBEHHOCTH Ha OT/e/ibHble pPaBHO3HAYHble IO CTOMMOCTH 3KOHOMHYECKHE I[eHHOCTH.
JKOHOMUYECKHE IIeHHOCTU MOTYT OBbITh pacrnpejiesieHbl HA JiBe GOJibliMe IPYMIbl — peasbHble
pecypchl (ToBaphbl, YCIYTH U JI0X0/1bl) U UHAHCOBbIE UHCTPYMEHTbI U pUHAHCOBBIE IPOU3BO/IHEIE.
Onepanuu ¢ GUHAHCOBBIMU HUHCTPYMEHTAMH MPEJCTABJSIOT COO0M He TOJIbKO U3MeHeHHe MpaB
COOGCTBEHHOCTH Ha CYLIEeCTBYWOI[HE aKTHUBbI WJU 006s3aTeJbCTB3, HO W HUX co3jaHue /[
BO3HUKHOBEHHE WJIM TorauieHve / aHHyJupoBaHHe. Onepaluu o6MeHa NpPeJCTABJSIOT CO6OMU
HauboJsiee MHOTOYMCJEHHYI0 TpYyINy olepalydi, perucTpupyeMbix B IJIATEXHOM OaJiaHCe.
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[Ipuo6peTeHre TOBAPOB U YCAYT, OMJIaTa TPYAa pabOTHUKOB, BblIlJIaTa AUBHUAEH/IOB, 3aMbl — BCE
3TO ABJISAETCI OOMEHOM.

TpaHcgepmeobl ABAAIOTCA OoNepalUsMU, B KOTOPbIX OJUH MapTHEP NOCTaBJsgeT 4pyroMy NapTHeEPY
9KOHOMMYECKYIO LIeHHOCTb 6€3 MoJIyueHHs] B3aMeH 9KBUBaJIEHTHON 3KOHOMUYECKOU CTOUMOCTH.
Tak kak onepauuu B I[Ib peructpupyrooTca Ho NPUHLMUIY [JABOMHOM 3aluCH, TpaHCPepThl
UCIIOJIb3YIOTCA I OCYLIeCTBJI€HUS KOMIIEHCUPYIOIEeNd 3aliCd 3KOHOMMHYECKOW L eHHOCTHU
npeaMeTra omnepauuu. Hampumep, ToBapbl, MOJiydeHHble B BHJle T'YMAaHUTApPHOW IIOMOILY,
OTpaXKalTcs B mosapax (pblHOYHAasi CTOMMOCTb TOBApOB) U B MeKywux onepayusix 8 pamkax
MexncdyHapodH020 compyoHuYecmaea (KOMIEHCUPYIOLas 3alMCbh CTOMMOCTHU JJaHHBIX TOBApOB — B
TpaHcdepTax). [[pyruMu npruMepamMu TpaHCHePTOB SABJAIOTCA MOUIJIMHBI U HAJIOTH, CYOCHU/IUHY,
NpolLeHue oJTra KpeJUTOPOM, HacJle CTBO.

Onepayuu 6 deHexcHoll hopme - 3TO olepaliMy, B paMKax KOTOPbIX OJlHA MHCTUTYLMOHAJIbHAs
e/JMHUIIA OCylLlecTBJseT (MoJsiydaeT) MJaTeX HJM NPUHUMaeT 0053aTesbCcTBO (mpuUobpeTaeT
aKTHB), BBIPQKEHHOE B JIEHEXXHbIX eJMHUIIAX.

HedeHexcHble onepayuu — 3TO onepanyu, B paMKax KOTOPBIX NpeAMeT CAeJIKM He BbIpaKeH B
JIeHeXXHbIX e/JUHUIIAX, HalpuMep: 6apTep, BO3HArpaXk/ieHUs U BBIILJIATHI B HATypaJbHOU GopMe;
ryMaHUTapHas NOMOILb B BHUJe TOBApPOB M YCJAYT U T.[. Perucrpanysa HeJeHeXHBIX Oolepanyu
OCYLeCTBJISIETCSA HA OCHOBE PhIHOYHOM CTOMMOCTH NIpeiMeTa Ollepaliui.

IIpouue uzmMeHeHUs1 OTPAXXKAIOT 3KOHOMUYECKUE SIBJIEHUS, U3MEHSLHe CTOUMOCTb aKTUBOB U
00M3aTe/JIbCTB IKOHOMUKHU B TedyeHHe OTYETHOrO Mepuoja, He CBfI3aHHble C OllepalusaMHy,
3apeructpupoBaHHbIMU B I1b.

B KOHTeKCTe C4eTOB BHEIIHEIKOHOMHWYECKOW [JefTeJbHOCTH NpOYHhe U3MEHeHHUS OTHOCATCHA
TOJIBKO K (UHAHCOBBIM aKTHMBaM M 00513aTeJbCTBAM M PETUCTPUPYIOTCS Ha CYeT MpPOYMX
U3MeHeHUd B (PUHAHCOBBIX aKTHBaX M 0653aTesbCTBaX U NYOJMKYyWTCA B
UHTerpupoBaHHoM otyeTe MUIIL. OHU K1accUPUIMPYIOTCA HA JiBe OOJIbIIHME KaTErOPHHU:

L4 Hpque M3MeHeHHUs 00’beMa (1)I/IHaHCOBbIX dKTHUBOB U O6H3<’:1Te.HbCTB;

L4 HepeoueHKa CTOMMOCTH (l)I/IHaHCOBbIX dKTHUBOB H O6H3<’:1T€.HbCTB, BO3HHKaAOIad B
pe3yjbTaTe NBMEHEHHUA LIEH Ha HUX WJIU KoJiebaHHs BaJIlOTHOTO KypcCa OpHFHHaﬂbHOﬁ
BaJIKOTHI 10 OTHOIIEHHWIO K BaJIOTE OL€HKHU B TEYEHHWE OTYETHOI'O [TIepruoaa.

K npouunMm n3MeHeHHSIM o6beMa (pUHAHCOBBIX aKTHBOB / 0053aTeJbCTB OTHOCAT HAalpUMeEpP
00HOCMOpOHHee aHHY/AUpOoBaHue 00/12a KpedumopoM, U3MeEHeHUs Kaaccugukayuu akmueos /
obs13amesibcms, a makoice cocmasa ux no3uyuu; U3MeHeHUue cmamyca pesudeHmcmaea
UHCMUMYYUOHA/IbHOU edUuHUYbl, 8a1aderujell PUHAHCOBLIMU AKMUBAMU UAU 06513amebcmeamu,
Uu/U ux peopaavusayusl / pecmpykmypusayus, MOHemu3ayus u demoHemu3ayus 30,10ma 6 CAUmkKax.

AHHyuposaHue 00/12a IPOUCXOAUT, KOTA KPeJUTOP OAHOCTOPOHHE NMPHU3HAET HEBO3MOXKHOCTh
BepHYTb JoJrh. I[IpouwjeHue dosea KpeaUTOPOM TOSIBJSETCA BCIAEACTBUE [ABYCTOPOHHUX
COTJIAIIEHUN MeX/ly BOBJIEUEHHBIMH CTOPOHAMH, C LieJIbI0 MPeAOCTaBJIE€HUS 3KOHOMUYECKUX
npeumyiectB. [IpoweHue 0012a OTJIAYAETCS OT aHHYJMPOBAHHUSA J0JITAa U PETUCTPUPYETCS KaK
omnepalus Ha cyeTe olepanui ¢ KanurtaaoM (KanuTasbHble TpaHchepThl) [1B U oTHOCUTBCA, B
OCHOBHOM, K rOCyZJapCTBEHHOMY JI0JITY.

HOBI/IIH/IH npeacTaBJaA0T coboi YPOBEHb (l)I/IHaHCOBbIX aKTUBOB M 0053aTeJbCTB Ha
onpegesieHHYIo AaTy. 0)247¢ OTpaXarTCAd B Mem,ayﬂapo,aﬂoﬁ I/IHBeCTI/II_lI/IOHHOﬁ IMMO3UILHUHU. [laHHbIe (0)
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MO3UIHUAX NMpeACTAaBJIEHBI 10 COCTOAHHWIO HAa HA4YaJI0O U HAa KOHEl Imepruoaa (KBapTaJIa, noJjyroaud,

NepBbIX AEBATH MeECSILEB, rojla) UJM B JUHAMUKe 3a ONpeJie/iIeHHbIM WHTepBaj. M3MeHeHue

NO3UIMM C Havyasla Mepuojia U [0 ero KOHIja MPOUCXOAUT B pe3yJibTaTe NOTOKOB, YUTEHHbIX B
JlaHHOM nepuo/ie (onepanuu [1b 1 npoyne u3amMeHeHus ).

WHCcTUTYIMOHA/IbHAA € JUHMLA — 3TO CYyO'bEKT, COOTBETCTBYIOIIUH C/IeAYIOIIMM KPUTEPUSIM:

1. 3aHMMaeTCcs 3KOHOMHUYECKOU [eITEJIbHOCTBIO U UMEET IIPAaBO PaCHOPSXKAaThCA UMYILLECTBOM

M aKTUBaMM OT CBOEro MMeHH, U COOTBETCTBEHHO MOXET 3aKJIYaThb CAEJKU N0 0OMeHY
npaBa COOCTBEHHOCTH Ha HMYIIECTBO U AKTHUBbI C JAPYTMMH HHCTUTYIUOHAJIbHBIMHU
eJMHHUIIaMHU;

. 06naaaeT CaMOCTOATEJbHOCTbIO B INPHUHATHH 3KOHOMHYECKHUX peH_IeHI/II;'I N y4aCTUU B
9KOHOMHYECKOH AeATEJIbHOCTH U HeCeT 3a 3TO MMOJIHYI0O OTBETCTBEHHOCTbD 10 3dKOHY;

. MOXeT MNPUHHUMATL Ha cebs1 06s3aTesbCTBA nepeng ApyruMu e€JWHHUIAMH W MOXKET
3aKJ/IlDYaTb A0T0OBOPa;

. BeJleT COOCTBEHHBbIH OyXrajJTepCcKUil y4yeT (MMeeT OYXTraJTepCKyl JOKYMEHTALUI U
6aJ1aHC CBOUX aKTHBOB U 006513aTEJIbCTB).

CymeCTBy}OT ABd OCHOBHBIX BUJJd MHCTUTYLIMOHAJIbHbIX € JUHHUIL:

1. JlomaiiHue X035l cTBa — GU3HUYECKUE JIUIA UK TPYIINbI GU3UYECKUX JIUILL;

2. O6I_L[eCTBa (KOpl’IOpaL[I/II/I NJIM KBA3UW-KOpIOpallhuHh, HEKOMMeEpPYEeCKHe OpraHu3alvu "

€AWHHULBbl CEKTOpa TroCydapCTBEHHOI'O YyIIpaBJ€eHUAd - HOPpUAWYECKHE JiWla WJIN
O6I.U,€CTBeHHbIe OpFaHI/IBaLlI/II/I), 9Ybd [AeATeJIbHOCTb INIPHU3HAHA I,ELEI‘/JICTBy}OI.LlI/IM
3dKOHOAAaTEe/JIbCTBOM  HJIK Kopnopauneﬁ, He3aBUCHUMO OT (1)PI31/I‘{€CKI/IX HNJIN
HPUANYECKHX JIWL, KOTOpbI€ BJAACKOT WUJIM KOHTPOJIMPYIOT HX. KBaBI/I-KOpHOpaLU/II/I -
3TO 06I.LleCTBa, He UMerlue CtaTyCca pugnu4eCcKoro Jjimnga, Ho I,ELeI‘/‘ICTB}/I'OI.LU/Ie TaK, KaK
6y,£lT0 OHU ABJIAIOTCA CaMOCTOHTeJIbeIMPI/OT,E[eJIbeIMI/I €AWHHULaMHU 10 OTHOIIEHHUIO K
CBOMM BJiaJ€JibllaM.

I/IHCTI/ITYLU/IOHaJH)HbIe €AWHHUIbI 06'be,HI/IHH}OTCH B HHCTHUTYLHOHAJIbHbIE€ CEKTOPA. Onepal_u/m

OTHOCAITCSI K TOMY HWHCTUTYIMOHQJIBbHOMY CEKTOpPY, K KOTOPOMY NPUHAAJIEKUT ydacTBYIOLIAsl
e/IMHUIA-Pe3U/IeHT.

KJIaCCI/I(l)I/IKaLU/IH HHCTUTYLHMOHAJIbHbBIX CEKTOPOB:

1.
2.

LlenmpaavHbIll 6aHK (0p2aHbl deHexcHO-KpedumHozo pe2yauposarus) — HBM;

,Zlenosumele opzaHuzayuu, 340 UCK/AK4YEeHUemM UYEeHmMpda/aA6HOo2c0 6aHka -
JINII€H3WpPOBaHHbIE O0aHKH;

Cekmop 2ocydapcmeeHH020 ynpae/eHusi - OpraHbl PaBUTEJbCTBEHHOIO
yIpaBJieHHsl, OpraHbl MECTHOTO MyGJUYHOIO YIIPaBJIEeHHUS;

IIpoyue cekmopa:
a) IIpouue ¢puHaHco8ble opcaHu3ayuu
* GOH/ABI IeHEKHOT0 PHIHKA;
* UWHBECTULMOHHBIEe GOH/BI;

¢ Ipo4ywue (1)I/IHaHCOBbIe MNOoCpeJHNKH,
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* (GUHAHCOBbBIE yYPEX/AEHUs BCIOMOraTeJbHOT0 XapakTepa (MMyHKThl 06MeHa
BaJIIOT Y ONIePaTOPhI AEHEKHbIX IEPEBO/IOB), IOCPEAHUKHU B CTPAaXOBaHUU;
* CTpaxoBble KOMIAHUU;
* TNeHCHOHHbIe GOH/DI.
b) HedguHaHcosble npednpusamus, dOMauwlHUe X035lcmea u HeKommepiecKue
opzaHu3zayuu, o6cayxcusaroujue domMmaulHue xo3siicmea

* HeguHaHcosble  npednpusimuss - TPOMbBIIIJIEHHbIE W  TOPrOBbIE
IpeNpUsATHS, B TOM YHUCJIEe TOCYJapCTBEHHBIE;

* JdomMauwHue Xo35lcmaa;

* HeKoMMepHecKue op2aHu3ayuu, obcayxcusarwjue domMauwHue Xo3salucmea -

6/1aroTBOpUTEJIbHbIEe  001ecTBa, MNpodecCHuoHa/bHble, pPEeJUTH03HbIE,
KyJIbTYpHbIE 001[€CTBA, TOJUTHYECKHUE MTAPTHUU.
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1.2. METOAOJIOTUYECKHE ITPUHLUUIIBI COCTABJIEHUA IVIATEAKHOT'O BAJIAHCA
PECIIYBJIMKH MOJIJOBA

1.2.1. CTPYKTYPA IIJIATEXXHOT'O BAJIAHCA

[l1aTéXHbIN 6a/IaHC COCTOUT U3 CJAEAYIOIIMX CUETOB: CUETA TEKYIIMX ONlepalui, C46Ta onlepaluil C
KanuTajJoM U ¢rHAHCOBOTro cuéra. CY4éT TeKylMX omnepauuid BKJKYaeT: OalaHC TOPTOBJM
TOoBapaMH, 6asaHC ycayr, 6ajaHC NepBUYHBIX J0XOJ0B, 6ajaHC BTOPUYHBIX A0X0A0B. CYET
omepaluid C KamWTaJOM BKJKYaeT: BaJoBOoe NMpUoOpeTeHHe / BbIObITHE HENpPOWU3BeJEHHBIX
HepMHAHCOBBIX aKTUBOB M KalMTaJjbHble TpaHCPepThbl. PUHAHCOBBIN CYET BK/IOYAET: NMpPSIMble
WHBECTULIMU, TOpTQesbHble UHBECTULMH, PUHAHCOBblEe MPOU3BOJHbIE, TPOUMEe WUHBECTULUU U
pe3epBHbIe AaKTUBBL.

TaGJmua 1. IlnaTe>xHbl 6a/1aHC B CTAHAAPTHOM NpeaACTABJIEHUHN — OCHOBHbIE arperartbl

Kpeaut Je6ut HeTtTO

CyeT TeKyIMX onepanumi
ToBaphbl U yCIyTH
ToBapsl
Yeayru
[lepBrYHBIE AOXOABI
Onsama mpyda
Joxodbl om uHcmpymenmos yuacmus 8 kanumaJie u naeg/akyuti
UH8eCMuyuoHHbIX hoHdo8
Jlusudendol u ussssmus uz doxodos keasukopnopayu
PeunsecmuposaHHast npubslib
Penma
BTopuuHble 10X0/1bl
Tekywue Ha102u Ha d0x00bl, UMYWECmeo U m.d.
CoyuasbHble nocobust
CoyuasvHble ycayau
Yucmoble cmpaxogble npemuu (Kpome cmpaxo8aHusi HCU3HU)
Cmpaxosble 8o3meujeHust (Kpome Cmpaxo8aHus HU3HU)
Tekywee mexcdyHapodHoe compydHU4ecmao
PaznuyHble mekywjue mpaxcghepul
CueT onepanuii c KANUTAJIOM
[IprobpeTeHre/BasoBast Nepesadya HENPOU3BeJeHHBIX HeGUHAHCOBBIX
aKTHUBOB
TpaHcdepThl KamuTa A
Yucroe KpeguToBaHue (+) / YnucToe 3aUMCcTBOBaHUe (-) UHAHCUPOBAHUS
(casbA0 MO JaHHBIM CYeTa TEKYLIUX ONepanuii ¥ cyeTa onepanuii c
KalnuTaJaoM)

Yucroe Yucroe HeTtToO
npuoGpeTeHre | HaKOIJIEHHe

¢uHaAHCOBBIX |065A3aTeJbCTB

aKTHBOB

Yucroe KpeauToBaHue (+) / YucTOe 3aMMCTBOBaHUe (-)
¢uHaHCcupoBaHus (M0 AAHHBIM GUHAHCOBOTO CYETa)
[IpsiMble HHBECTULUU
[TopTdebHbIE UHBECTULIUH
[IpousBosHble GUHAHCOBLIE HHCTPYMEHTHI (KpOMe pe3epBOB) U ONIIMOHBI HA
aKLUH JJIs1 COTPYJHUKOB
[Ipoure UHBECTULUU
Hasuuxas eanroma u denosumel
Topzosble Kpedumbl U ABAHCbL
IIpouas de6umopckas / Kpedumopckasi 3a0044CeHHOCMb
CrnerMasibHble IpaBa 3aUMCTBOBaHUS (06513aTe/IbCTBA)
Pe3epBHbIe aKTUBBI
YucTble OIUGKU M IPONYCKHU
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CornacHo ctpykrtype I[Ib (Tabsauua 1) B cTaHAAPTHOM MpejCTaBJIe€HUM, arperupoBaHHbIE
II0OKa3aTeJd B cyeTe TEeKyIIMX ONepalUld M cyeTe OllepaliMi C KalMUTaJOM IpeJCTaBJIeHbl HA
BaJIOBOM OCHOBE KaK CyMMa BCeX OIlepalMi, YYTEHHBIX 110 COOTBETCTBYIOLLEH CTaTbe, KakK IO
IPUTOKAaM, TaK U 110 OTTOKaM. [loka3aTesn ¢puHAHCOBOIrO cyeTa NpeJCTaBJeHbl HA YUCTOU OCHOBE,
OTpaxkasd pa3Mep pa3HULbl MeXJy NPUTOKAMU U OTTOKAMHU AJs KaxJod (yHKLHOHaJIbHOU
KaTeropud (GUHAHCOBOIO HMHCTPYMEHTA aKTUBOB U 00513aTeJbCTB, pa3/e/ibHO AJS 4UCmoz2o
npuobpemeHusi (PUHAHCOBLIX AKMUBO8 W YUCMO20 npuHamus o6sa3ameavbcms. Yucmoe
npuobpemeHue PUHAHCOBbIX AKMUBO8 TPEJCTaBJsAeT COO0W pasHULY MexJay NpHobpeTeHUueM
aKTUBOB U UX BbIObITHEM, COOTBETCTBEHHO, YUCMOe NpUHIMuUe 06513ame/aibcme paBHO HAKOIJIEHU IO
00513aTe/IbCTB MUHYC yMeHblleHHe 00513aTesibcTB. [loMUMO cTaHJapTHOro npejcrtasyieHus I1b,
HBM Ttaxkxxe cocrassset [Ib B pa3BepHyTOM npeZiCTaBJIEHU U, KOTOPOE BKJIIOYAET He TOJIbKO CTaTbU
cyeTa TeKyIIUX ONepalydil ¥ cyeTa onepanui ¢ KanuTaloM, HO U CTaTbu (PUHAHCOBOIO CcyeTa C
Bbl/leJIeHUEeM KPeJUTOBBIX U /1e6eTOBbIX IOTOKOB (3a UCKJIHDUEHUEM HAJUYHOCTHU U J€I03UTOB U
TOPTOBbIX KPeJJUTOB U aBaHCOB).

CtaTbu n1amedxcHoz0 6aaaHca CTPYKTYPHPOBAHLI CJIEAYHOUINM o6pa30M:

CyeT TeKymMX omnepanMil OTpakaeT COBOKYINHOCTb ONepaluid MexAy pe3uieHTaMu U
Hepe3WieHTaMHU, CBI3aHHBIX C MeX/[YHApOJHON TOProBJel mosapamu U ycay2amu v IOCTYIJIEHUSA
Y BBIIJIAThI NEPBUYHbIX 00X0008 ¥ BMOPUYHbBIX 00X0008.

Ha cuete Toeapoe ompascaromcs onepanuy ¢ TOBapaMH, B paMKaxX KOTOPBIX TPOUCXOAUT 0OMeEH
npaBa COOCTBEHHOCTH Ha HUX MEXAY pe3uJleHTaMU M Hepe3WJeHTaMM, He3aBUCHMO OT TOro,
HepeceKJIU JIM 3TU TOBAapbl TPaHUILY CTPaHbl UJIHU HET (TOBapaMH, He NepeceKarluMU IPaHUIy
CTpaHbl, ABJSIOTCA: TOBaphbl, MpUOOpeTaeMble B MOPTAax MEeX/JYHAapOJHbIMU MepPeBO3YMKaMHU U
TOBApBHI, NepenpoiaHHble 32 pydexxoM). Oco6bIi caydyail peACcTaBJsSIOT TOBAphl, IPUOGpPEeTEHHbIE
B OTYETHOM IepuoJie U BPeMEHHO XpaHsIHecs 32 PyOEeKOoM C LieJiblo MOCAeAyIolero BBo3a B
CTpaHy [iJisl IOTpebJieHus], KOTopble oTpaxatwTcs B [Ib B ToM nmepuozie, B KOTOPOM IpPOM301ia
CMeHa COOCTBEHHHMKA, HE3aBUCHMMO OT MEePHO/ia, B KOTOPOM OHU OYyT BBe3eHbI B CTpaHy. 3/1eCh
’Ke, OTpaKalTCsd TpPaH3aKIMU C TOBapaMHU 3JIEKTPOHHOM TOProBJM W 3JEKTPOHHBIMU
KollleJIbKaMHU, a TaK)Ke TOBapPhbl, MIPUOOpPeTEHHbIE Ny TelleCTBEHHUKAMHU /151 IEPENPO/IaXkKH B CBOEH
CTpaHe WJU B Jipyroi crpane. CielyeT OTMETUTD, YTO HEKOTOPbIE TOBAPhI BKJIOYAIOTCS B YCIAYTH,
HanpuMep, NoTpebeHne MOCOJbCTB HA TEPPUTOPUU JAPYTUX FOCYAPCTB — K rOCYAapCTBEHHBIM
TOBapaM M ycCJayraM, TOBapbl NpHOOGpeTeHHble MyTelleCTBEHHUKAMHU JJisi COOCTBEHHOTO
MCII0JIb30BaHUs / yoTpebaeHNsI BO BpeMs NpeObIBaHUS 3a I'PaHUILEN — K oe3/[KaM.

B pamkax I1b BeiZiesieHbl 3 OCHOBHBIE T'PYIINbI TOBAPOB:

e Jkcnopm / umnopm mosapo8 no memodosozuu [1b BKJIIOYAeT TOBapbl, 3KOHOMUYECKOE
IpaBo COOCTBEHHOCTH HAa KOTOpPbIe NMEPEXOJUT MEX]y pe3uJIeHTOM U Hepe3UJeHTOM U
KOTOpbIe He BKJIIOUEHBI B Zipyrue crneludruieckre KaTeropuH, TakMe Kak ToBaphbl B paMKax
Iepenpoiaku 3a rpaHUIled U MOHeTapHOe 30JI0TO, WIM KaK 4aCTh KAaKOM-JM6O YCIYTH.
JKCHOPT / UMMOPT TOBapoB No MeTojoJioruu I1b olleHeH MO PHIHOYHOU CTOMMOCTHU Ha
ocHOBaHUU ¢ppaHKo-60pT (POB).

e Yucmblli 3kcnopm mosapos 8 pamKax nepenpooaxcu 3ad epaHuyell TpeJroJiaraet
nprobpeTeHHe TOBApPOB pPE3UJIEHTOM Y Hepe3uJieHTa C MOC/AeAyHolled Mepenpoakein
JIpyroMy Hepe3u/JIeHTy, 63 BB03a TOBApPOB B CTPaHY, COCTABJISIONIYI0 CTATUCTUKY. YU CTBIN
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3KCIIOPT TOBApPOB B paMKax Iepelpojaxy 3a IpaHULled INpeJCTaB/sgeT PAa3HULY MexAy
NpoJaXKer U NMOKYIIKOM TOBAPOB B paMKax Iepenpoaxy 3a FPaHULIeH.

e HemoHemapHoe 30,10mo BKJIIOYAaeT BCe OIepaliy € 30JJ0TOM, KpOMe MOHETApHOTI0 30J10Ta.
MoHeTapHOe 30JI0TO MPUHA/JIEKUT OpPraHaM JAeHEeXHO-KPeAUTHOTO PEryJMpOBaHUS U
YVYUTBIBAETCS KaK pe3epsHblll akmus.

VMIOPT M 9KCIOPT TOBApOB [/ U NMOCJIe TepepaboTKH, He BKJIOYaTCcA B 061Me ToBaphl [1b, Tak
KaK He NPOMUCXOJUT IepexoJ NMpaBa COOCTBEHHOCTH, a CTOMMOCTb YCJIYr MO UX 06paboTke
OTpaxaeTcd B ycJayrax. ToBapbl, OTIIpaBJIeHHbIE B PEMOHT, AABJAKTCA 4aCTbI CTOUMOCTH yCJIYT 110
PEMOHTY U BKJIIOYAIOTCA B COOTBETCTBYIOILYIO CTAThI0 B pAMKaXx yCIyT.

Ha cyere Yciayr oTpaxawTca yCayry, npejocTaB/IeHHble pe3WJieHTaMUd Hepe3uJeHTaM U
HA060pOT. YCIAYTU KIACCUPUIIUPYIOTCS CIeAYIOUUM 06pa3oM:

e Ycayeu no obpabomke mamepuanbHulX pecypcos, NpuHadaexcawux opy2um CmopoHaM
BKJIOYAIOT 00paboTKy, COOpPKY, MapKHpPOBKY, VIaKOBKYy TOBAapOB, BBINOJIHSIEMbIE
NpeANpUSATHUAMH, KOTOPble He SIBISIOTCA COOCTBEHHHKAaMH JaHHBIX TOoBapoB. O6paboTka
OCYLIEeCTBJSIETCA MNpeJIpUsATHEM, KOTOpoe TMOoJydaeT OT BJaJieJiblla KOMHCCHOHHBIE,
KOTOpbIE COCTABJISIOT CTOUMOCTb YCJIYTH.

e Ycay2u no peMoHmy u mexHU4eckoMy OOC/AyHUBAHUIO BKJIIOYAIOT PabOTHI, BbINOJHEHHbIE
pe3nieHTaMH, 0 PEMOHTY U TEXHUYECKOMY OOCIy>KMBAaHUIO TOBApOB, NPHUHAJJIEXalUX
Hepe3uJieHTaM (M Hao60poT). PEMOHT U TexHUYecKoe 06cayKMBaHUe KopabJiel, caMoJIeTOB
Y Ipyroro TpaHCIOPTHOI'O 060py/J0BaHMA BK/IOYAIOTCS B JAHHYIO CTAThIO.

e TpaHcnopmHble ycayau - 3TO NPOLECC MeXAYHApOJHOIro IepeMelleHHUsl NacCaXUpOB U
TOBAapOB K3 OHOr0 MeCTOpPACIOJIO)KEHUs] B JIpyroe, a TaKXKe CBs3aHHble C HUM
COMYTCTBYIOLME U BCIIOMOTaTe/bHbIe YCAYTU. TpaHCIIOPTHBIE YCAYTH Pa3/IMyaloT 10 BUAAM
TpaHcnopTa: (i) MOpCKOM, BO3AYLIHbIH, Apyryue BUAbI TPAHCIIOPTA, U JjaJiee 10 KKI0MY BUY
TpaHcrnopTa oTpaxarTcs: (i) maccakvpckue nepeBO3KH, I'Py30Bble MEPEBO3KU, a TaKXKe
CONMYTCTBYIOLME U BCIOMOTraTe/ibHble TPAHCIOPTHbIE YCJAYTH, TaKhe Kak Morpyska /
pa3rpyska, 06c/1yKMBaHU e TPAHCIOPTHBIX €AMHUL, XpaHEHUE U CKJIaIMPOBaHUE, yIaKOBKa U
nepeynakoBKa, YMCTKA TPAHCIOPTHOTO 06OpyZO0BaHHUS B MOpPTax W a3pomnopTax U [p.
[lToyTOBBIE YCAYTM U YCAYTH KYpPbepCKOW CBSI3M BbIAESIOTCA OTJEJbHO B paMKax
TPAHCIOPTHBIX YCAYT U BKJKOYAIOT CO60p, TPAHCIOPTHUPOBKY U JOCTAaBKYy IMHCEM, Taser,
nepyuoJuveCcKUX U3JJaHU U, 6pOLIOp, APYTUX eYaTHbIX U3JaHUH, TOCBIJIOK U OaH/IepOoJIeH.

o [loe30ku BKJIIOYAIOT TOBAPBI U YCIAYTH, IPUOOGPETEHHbIE B CTPAHE Hepe3UIeHTaMU BO BpeMs
JIeJIOBbIX U JIMYHBIX MOe3/0K (B TOM 4YHCJe NMOe3/0K, CBI3aHHBIX C 03/J0pPOBJIEHHEM H
nojsyyeHueM o6pasoBaHus). HX 3KcHopT oTpaxkaeT  CTOMMOCTb TOBAapoOB W YCJYT,
nprob6peTeHHbIX HEpe3UJeHTaMHu BO BpeMs UX Moe3/iok B Pecny6sinky Mosigosa. [1o nebety
3alKUChIBAETCS CTOMUMOCTb TOBApOB W YCJYr, NMPUOOPETEHHBbIX pPe3UZieHTaMH B APYTUX
3KOHOMMKAX BO BpeMs Moe3/10K 3a pyoex. Cro/ia e BXOIST pacxo/ibl HA MECTHBIA TPAHCIIOPT
Ha TEPPUTOPHUHU NoceljaeMoy cTpaHbl. [loe3ku AensaTcs Ha:

o [Jlenogvle noe3dku, KOTOpble BKJ/OYAKT MpPUOOpETEHHE TOBApOB U  YCIYT
nyTelleCTBEHHUKAaMHU B [I€JIOBBIX LieJIsIX (B TOM YHMCJIe CE30HHBIMU, IPUTPAHUYHBIMU U
JIpyTUMHU pabOTHUKAMU, He SIBJASIOLMMUCH pe3rieHTaMU 3KOHOMHUKH, B KOTOPOH OHU
paboTaior).
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JluyHble noe3dku, KOTOpble BKJIKYAIOT TOBAPBI U YCAYTH, IPUOOPETEHHbIE JIUAMH,
NyTelLIECTBYOUUMU 3a pyOeX B MHBIX IleJisiX, 4YeM JeJioBble (OTIYCK, y4yacTue B
KYJIbTYPHbIX U pa3BjeKaTeJbHbIX MEpPONPHUATHUSAX, NOCEIEHUE POJACTBEHHUKOB U
Jipy3el, MaJIOMHUYECTBO, a TaKXe o0O0pa3oBaHHE M O0370POBJEHHE, a TaKKe
O6eKeHIJaMU WJIM APYTMMH BHUJAaMU MUTPAHTOB, CO CPOKOM MpeObIBaHUS MeHee
OJIHOTO rozia).

° Te./leKOM.MyHlIKGL;LlOHHble, KoMnblOmepHsle U UH(ﬁOp.MGL;LlOHHble ycayeu - AdHHAA CTATbA

OXBATbIBAET:

o

MeXAYHapoJHble YCIAYyTd meaeKoMMyHukayuu (ycayru mno Inepejade 3BYKa,
U300pakeHu 1o TesePpoHy, paZiio, UHTEPHETY, 06CaAyKMBaHUe HHOPMALMOHHBIX
KaHaJIOB, IPOYMe BCIIOMOTraTe/bHbIE YCIYTH),

KoMnblomepHbole ycay2u (ycayry, CBsI3aHHble C TEeXHHYECKHUMU CpeACTBaMU U
NporpaMMHbIM obecrnieueHreM, 06pabOTKON AAaHHBIX, KOHCYJIbTUPOBAHUEM, YCIYTH
0 YCTaHOBKE, PEMOHTY M TEXHUYECKOMY OOCIY>KUBAaHHWI KOMIIbIOTEPOB,
npe/locTaBjJeHWe TMOMOILM MO0 VyIpaBjeHUI HHPOPMALMOHHBIMU peCcypcamy,
aHa/u3, pa3paboTKa U MPOTpPaMMHUpPOBAHHE CUCTEM «IOJ, KaAK4» (B TOM 4HC/e
pa3paboTKa U NPpOEeKTUPOBaHUE Be6O-CTPaHUL) U TEXHUUECKOE KOHCYJIbTUPOBaHUE,
CBSI3aHHOE C IPOrpaMMHbIM O6ecliedyeHreM; JIULeH3WH, OTpaHUYEeHHbIE BO BpEMEHHU
(meproauyecku), Ha MOJIb30BaHHME He 3aKa3HbIM NPOTPAaMMHBIM obGecredyeHUeM;
npeJloCTaBJeHHbIX HA MAarHUTHOM HOCHTeJIe, KOTOPbIe UCKJII0YAT BO3MOXKHOCTb UX
pacnpocTpaHeHus WM BOCIPOU3Be/leHUs]; He IepCOHATM3UPOBAaHHOE POrpaMMHOe
obecriedeHHe, BBITPY:KEHHble WJIM NpeJOCTaBJeHHblE 3JIEKTPOHHBIM IYTEM,
He3aBHUCUMO OT TOTO, €CJIM OIJIaTa JIMILEH3UHU OCYILeCTBJISETCS NEPUOJUUECKU HUIU
e/JMHBbIM IJIaTEXKOM; pa3paboTKa, CO3/laHUE, NMOCTAaBKAa 3aKa3HOr0 MPOrpPaMMHOI0
obecrnieyeHUs1 U peJOCTaBIeHHe JOKyMeHTallMU Ha Hero, BKJII04Yas onepaloHHbIe
CUCTEMBI, CO3/laHHble IO 3aKa3y KOHKPETHBbIX I[0Jib30BaTeslel; TEeXHUYECKOe
06cCy>KMBaHUE CUCTEM U APYyrue BCIOMOTaTesbHbIe YCIYTH; KOHCYJIbTHPOBaHUE U
noAJZep>Kka Io Mpo6JseMaM, CBSI3aHHbIM C yHpaBjieHMeM HWHQPOPMaIMOHHBIX
pecypcoB / mporpaMMHOTO obecrnedyeHusi, a TaKXKe NepCOHATM3UPOBaHHbIE YCIYTH
oOy4eHUs], TMpeAOCTaBJeHHble JIMLy WJM TpyNle JiUL, TaKuX KakK o00y4yeHHe
COTPYAHUKOB KOMINAHUU YCJAYTM 10 06paboTKe JaHHbIX, TaKUe KaK BBOJ,
COPTUpPOBKAa M 06paboOTKa [AAHHBIX; YCJAYTH O pa3MellleHHWI0 Beb-CTpaHHUl, Ha
cepBepe U ynpaBJieHHe BbIYHUCIAUTETbHON TEXHUKOM );

UH@popMmayuoHHbsle ycayeu (ycayrd MHGOPMaUOHHBIX areHTCTB, YCJAYTH B 06J1aCTH
6a3 maHHbIX (cO0p, XpaHEeHHe U pacHpOCTpaHeHHe JaHHbIX), MOPTaJbl MOUCKA B
MHTEepHEeTe, a TaKXe WHJUBHUJya/bHas MOAIMCKA HA ra3eTbl U NEepUOAUYECKHE
M3JlaHUS C I0CTAaBKOM MO IMOYTE WJIMU B 3JIEKTPOHHOM BHJE, YCIAYTU OGUOGJIUOTEK U
apXUBOB);

o QuHaHcosble ycayecu OXBATbIBAIOT KOMHCCHUOHHbBIE W [ApyTrue C60pr 3a (l)I/IHaHCOBbIe

nocpegHrn4eCKrue yciayru M 3a BCIIOMOraTeJibHble YyCaYyTH, NpeACTaBJe€HHbIe pEe3UAECHTAMUH
HEepe3naeHTaM U HaO60pOT. OHH COCTOAT U3 ABYX KOMIIOHEHTOB:

O yC./Iyle, 3d KOomopble e3zumaemcs nJaama 8 S8HOI giopme, BKJ/IIOHAKOIKe pa3/JIMdYHbIe
KOMHUCCHOHHBIE U JpyTHUE C60pbl, CBA3aHHBbIE C IPUEMOM [JE€II03UTOB, Bblﬂa‘{eﬁ CCyn, 3a
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HeCTaHJapTHble TapaHTHUH, 32 JOCPOYHYIO BBIILJIATY WJMU NPOCPOYKY IJIaTexeH, 3a
BeJleHHe CYeTOB, a TaKXKe CBS3aHHble C aKKpeJUTHBaMH, 6AHKOBCKMMH aKLeNTaMH,
KpeJUTHbIMU JIMHUAMH, GUHAHCOBbIM JIM3MHIOM, NIEPEBOJIOM JleHEer U OlNepalusMu
oO6MeHa HWHOCTPAaHHOW BaJIIOTbl, KOMHUCCHOHHbIE W Jpyrue c6Opbl, CBA3aHHble C
omnepalusMU C LLleHHbIMU OyMaraMu, 6poKepCcKre yCayTH.

o Ycayeu no ¢uHnaHcosomy nocpedHuyecmasy, u3smepsieMble KOCBEHHbIM 00pa30M,
OTpa)Kkawlliyde  OLeHEHHYI0  CTOUMOCTb  YCJyr, OKa3aHHbIX (QUHAHCOBBIMHU
NOoCpeJJHUKaMH, 3a KOTOpble He B3UMAIOTCA IBHBIM 00pa3oM CO0pbl U KOMUCCUOHHBIE,
HO KOTOpble BKJIIOUEHbl B pasHUILy MexAy (aKTHUYeCKOW MPOLEHTHOW CTaBKOW U
IPOLEHTHOM CTaBKOM Ha MeXOAHKOBCKOM PBIHKE.

e Cmpoumebcmeo BKJIIOYAET CO3/iaHUe, MOJePHU3AIMI0, PEMOHT WJIM pacliMpeHHue OCHOBHBIX
$oHZ0B B BU/E 3[jaHUH, 6J1arOYCTPOMCTBO TEPPUTOPUH U BO3BEJIEHHE JPYTHUX COOPYKEHUN
(Takux KakK AOPOTH, MOCTBI, JaMObl U T.J.). B 1aHHYI0 CTaThbI0 TaKXXe BKJIIOYAIOTCS CMEXXHbIE
paboTbl 1O MOHTaXy U COOpKe, MOJiepHU3aLMK, 6J1aroyCTpoMCTBa TeppPUTOPHUH,
CrienMaJu3upoBaHHbIe pa6oThl. CTPOUTENbHBIE JOTOBOPA B chepe MeXX[yHapOHOH TOProBJIU
yCJIyraMH SIBJSIIOTCS KPAaTKOCPOYHbIMU. KpynmHOMaciiTabHble CTPOUTE/NbHbIE TPOEKTHI, JJIs
3aBeplIeHUs] KOTOpBbIX TpebyeTcsd roj WM 0OoJiee, MOJpa3yMeBalOT co3/aHHe ¢uinaa-
pe3uieHTa, Ybsl /JEeATEJbHOCTb OTPAXAeTCsd B MNPSIMbIX HHBECTHIHUSX. CTPOUTENTBCTBO
paszensIoT Ha:

o Cmpoumenbcmeo 3a 2zpaHuyell, KOTOPOe BKJIOYAET CTPOUTEJNbHbIe pabGOTHI,
BBINIOJIHSIEMbIE NpeAnpUITUAMU-Pe3U/IeHTaMH CTpaHbl, COCTaBJISIOLIEN
CTaTUCTUKY, [Jis Hepe3UuJEeHTOB (IKCIOPT), a TaKXKe TOBAapbl U VCJIYTH,
NpuoOpeTeHHble B CTpaHe, B KOTOPOH I3THUMHU MNPEANPUATHIMU BeAyTCSA
CTpOUTEJIbHbIE Pa6OThI (MMIIOPT);

o Cmpoumesnbcmso 8 cmpaHe, cocmas/siioujeli cmamucmuky, KOTOpOe BKJIOYaeT
CTpOWTEJIbHblE PabOThl [Jisl PE3UJEHTOB CTPaHbl, COCTABJSIOLEN CTAaTHUCTHUKY,
BeylLMecsl CTPOUTENbHbIMU NpeANpPUATUAMU-HePE3UAeHTaMU (MMIIOPT), a TaKXKe
TOBapbl U YCJAYTH, NMPUOOPETEHHble B CTPaHE, COCTABJSIOILEH CTAaTUCTHUKY, Yy
npenpUsATUNA-PE3UJEHTOB CTPOUTEJNbHBIMU MpPeANpPUATUIMU-HEPE3UJEeHTaMU
(skcnopT).

e Ycayeu 6 o61acmu cmpaxo8aHusi U NEHCUOHHbIX hOHA08 BKJIIOUAIOT MPSIMOe CTPAaXOBaHUE, TAKOe
KaK CTpaxOoBaHUe »KHU3HW, TPy30B U JApYyrue BHUJbl CTPAXOBaHUS; IepecTpPaxOBaHUE;
BCIIOMOTaTeJIbHble CTPAXxOBble YCAYTH, a TaKXXKe NMEeHCUOHHbIE U CTaHJAapTHble rapaHTUHHbIE
YCJIYTH.

L4 .VC./IyZU 8 06s1acmb apxumerxkmypbl, UHJ}CEeHepHble U npovue mexHu4vYeckue ycsayzcu BKJIKYAOT
BBIIIJIATHI 34a:

O I/IH.’)fCeHeprleyC/Iy.?u, KOTOpPbI€ BKJIOYAKOT pa3pa60TKy IIPOEKTOB, pa6OTbI I10 Pa3BUTHUIO
H HUCIIOJIb30BAHHWIO MAIIHH, O60py,HOBaHI/IH, ImponeccoB U CUCTEM, a TaK¥Ke IIpoBeAeHHue
I/ICCﬂeﬂOBaHI/Iﬁ B 00J1aCTH NHXEHEPHbIX IIPOEKTOB. 3,U,er He BKJIFOYAKOTCA yCJOYyru Mo
YCTaHOBKE/MOHTa)Ky H HaCTpOfIKe o6opy,a013aH1/1H U TEeXHUKHW Ha YpPOBHE
3KOHOMMYECKOU €AWHHWIbl, HE3HAYUTEJIbHbIX B [JEHEXHOM 3KBHBAJIEHTE, OHH
BKJ/IIOYAKOTCA B hpovdue de/zoebleywzyau;
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o HayuHble ycayau u npodue mexHuveckue yc/ay2u, KOTOpble BKJIIOYAKT Tomnorpadurio,
KapTorpaguio, TECTUPOBaHUME U CcepTUPUKALMIO TNPOAYKTOB, METEOPOJIOTUYECKUE
YCAYTH; TEXHUYECKYI0 NPOBEPKY, CepTUPHUKAIUI0 Kopabsel, cepTUPUKAUIO U
ayTeHTU(PUKALIMIO MPOU3BEJEHHUN MCKYCCTBA; TECTUPOBAHHME W aHAIU3 (PU3UUYECKUX
CBOMCTB MaTepuasioB; TECTUPOBAHUE U aHAIU3 XUMUYECKUX U OUOJIOTUUYECKHUX CBOUCTB
BO3/1yXa, BO/bl, MOYBbI, MPO/JOBOJbLCTBEHHbIX, PAPMAKOJOTUYECKUX TOBApPOB U T.J.;
TECTUPOBAHHE U aHAJIM3 B COMYTCTBYIOUIMX HAYYHbIX 00J1aCTAX;

o Ycayeu e obsaacmu apxumekmypbl, KOTOpPble BKJKOYAIT TOPOJCKOE U PErMOHabHOEe
IUIAHUPOBAHUe, CaZIoBO-NMAPKOBOE HCKYCCTBO, BKJIOYAasgi pa3pabOTKy IJIAHOB
3eMJIEN0JIb30BaHUsl, 0T60P, KOHTPOJIb U UCI0JIb30BaHUE CTPOUTENBLCTBA, TEXHUYECKHE
060CHOBaHMUs1, OlleHKA BO3/IEMCTBUS HA OKPYXKAILIYIO Cpely U SKOHOMUYEeCKas OlleHKa
IJIAHOB TOPO/ICKOT0 Pa3BUTHSI.

e [Inama 3a no/b308aHue UHMEANEKMYAAbHOU COO6CMEEeHHOCMbI0 BKJIOYAEeT BbIIJIAThl 3a
BpeMEHHOe HCIOJIb30BaHUEe TMpaB MHTeJJIEKTyaJbHOW COGCTBEHHOCTH (dpaHUIM3bl H
TOBapHble 3HAK{; JIMLEH3UM Ha HCI0Jb30BaHUMe pe3y/JbTaTOB HCCJIe0BATeNbCKON
JlesITeJIbHOCTU W JIeATeJIbHOCTH Pa3BUTHSA; JIMLEH3WUM Ha BOCIpPOW3BeJeHHE U / WU
pacrpocTpaHeHHMe NPOrpaMMHOr0 o6ecrnevyeHusl; JIMLEH3UU Ha BOCIpPOMU3BeJleHHWe U / WU
pacnpocTpaHeHue ayZiM0BHU3yalbHbIX U CONMYTCTBYIOIIUX IPOAYKTOB).

e [ocydapcmeeHHble mo8apbl U yCay2u BKIOYAIOT:

O CJleJIKM, OCYIUIEeCTBJIEHHbIE NOCOAbCMBAMU U KOHCY/1bCMBAMU, KOTOpPble BKJOYAIOT
pacxo/ibl Ha 06CY>KMBaHHUE, OCYLeCTBJIEHHbIE B CTPAaHe UX MeCTOPaCI0JIOKEHUST; CO0pbI
Y BBIIJIATHI JI/1S1 BbIIa4W BU3bl, COCTABJIEHUS JOKYMEHTOB U JIPyTUX NMPeJoCTaBJeHHbIX
YCJYT; pPacxXojbl, OCYyILeCTBJEHHble [AUIJIOMAaTaMH, KOHCYJbCKMMHU pPaOOTHUKAMHU HU
YJieHaMU UX ceMel B CTpaHe UX MeCTOHAX0X/eHUs;

O CJleJIKM, OCYIIEeCTBJIEHHbIe BOUHCKUMU YdacmsimMu U npedcmasumenabcmeamu KOTOopble
BKJIOYAIOT  pacxoAbl  Ha  OOC/AYy)KHMBaHHe,  OCyllecTBJE€HHble B  CTpaHe
MeCTOPacnoJIOKeHHUs, BKJI0Yasi pacxo/ibl BOEHHOTO IIepCOHaa;

o Ilpouue mosapvbl u ycayau ny6AuUYHO20 ynpassaeHusi (He OMHeceHHble K Jpyaum
KamezopusiM), KOTOpble BKJIYAIOT TEKYLIMe PacxXoAbl, OCYIIECTBJEHHble IPYTrUMH
MeX/IyHapOAHbIMU U UHOCTPAHHbIMU PAaBUTENbCTBEHHBIMU OpraHU3alisIMU.

B aTo# e cTaTbe KAacCUPUUUPYIOTCS YCJAYTH N0 TOCyAapCTBEHHONW perucTpalnuyd HHOCTPaHHbIX
KopabJsield, a Takke BblJjaya CepTUUKATOB rOCYJapCTBEHHOU pErucTpalydu JieKapCTBEHHBIX
CpeAcTB rocyiapCTBEHHbIMU yuYpexJeHUsIMU/areHTCTBaMH, O/IBEZJOMCTBEHHbIMHU
[IpaBUTENBCTBY; MJIATEXU HEPE3UJEHTOB TOCYJAapCTBEHHOMY YNpaBJeHUIO 3a MpaBa, NacnopTa,
npeJlpuHUMaTe/NbCKMe MaTeHTbl W Jpyrue BUJbl JIMIEH3UH, YeM yKa3aHHble B nhjiama 3a
Nno/16b308aHUe UHMeANeKMYaNbHOl CO6CMBEHHOCMbH).

e [Ipouue 8udvl ycaye: UHAWBU/Iya/IbHbIE YCAYTU U IPOYMe YaCTHBIE YCIyTH B chepe KyJAbTYpbl U
OT/bIXa; NpoYMe JesioBble ycayrd (ucciefjoBaHMe U pasBUTHe, NpodeccuoHa/lbHblE U
KOHCYJ/IbTallMOHHbIE YCJIYTU B 06J1aCTH yIpaBJeHUs], TEXHUYECKUE YCIYTH, YCAYTH CBSI3aHHbIE
C TOProBJIed U IPOYHe YCIYTH).

Hepeurmble 00X00bl O0XBaTbIBAIOT BO3HarpaxJjeHud, IOJy4€HHbl€e HWHCTUTYLHUOHAJIbHBIMHU
€JVWHHLIaMH 3a UX BKJIaAd TPyJad B HpOHBBOﬂCTBeHHbIﬁ nponecc, mpegoCcraBJeHHue (l)I/IHaHCOBbIX
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aKTHBOB U 3a CZlayy B apeH/1y MPHUPOJIHbIX PECYPCOB APYTUM UHCTUTYIMOHAJbHBIM eJUHUIIAM U
JeJIATCA Ha:

e Onsama mpyda - 3TO COBOKYITHOE BO3HarpakJieHve B [IeHeXHOM WJIM B HaTypasibHOU popme
3a paboTy, KOTOpOe OTpaXKaeTCs Ha OCHOBe MeTOJa HadyMC/IeHHs, BK/IK4Yasg HaJOrUM HU
OTYMCJIEHHUS Ha COLlMa/IbHbIE HYX/Ibl, MEJUIIMHCKOE CTPaxOBaHUe U Np., Korjga paboToaTeslb
U pabOTHUK HABJAKTCA pe3UJeHTaMU pa3HbIX 3KOHOMHUK. M3 JaHHOM CyMMbl He
MCKJIIOYAIOTCS Pacxo/ibl, CBI3aHHbIE C IPOXKMBaHUEM Pab0THHUKOB B IPUHUMAIOLIEN CTpaHe,
KOTOpble PETUCTPUPYIOTCH TaKXe MO CTaTbe noe3dku, a HaJloTU B NPUHUMaAILEeN CTpaHe
pPerucTpUpyrOTCcs Kak OTpULaTeIbHble COOPbI 0 8MOPUYHbBIM 0X00AM.

e l{HeecmuyuoHHble doxodbl IPEACTABJSIOT COO0M HAUYMCIEHUS WJM BBIJIAThI 10 BHEIIHUM
TpebOBaHUAM U 06si3aTesibcTBaM. /laHHAsi KaTeropusi OXBaTbIBAET JOXOJbI MO MPSMbIM,
nopT¢debHbIM U MPOYMM UHBECTUIMSM U pe3epBHBIM aKTHBaM. HauucieHue npeamnosiaraeT
noJiyueHue pe3ujiIeHTaMHu [I0XOJ0B OT MWHBECTUPOBAHHOIO WJW NPEAOCTABJEHHOTO
Hepe3uWJieHTaM B BHJie 3ailiMa KanuTaja, BbIIJIATbl OTPaXKalT JOXOJbl Hepe3uJeHTOB,
noJiydeHHble OT HWHBECTUPOBAaHHOTO B Pecny6auky MoJsijloBa KanuTajsa WJAU OT
NpeAoCTaBJEHHbIX pe3uJieHTaM 3aiiMoB. HauboJsiee pacnpocTpaHeHHbIMU BHUAAMH
WHBECTULIMOHHBIX J0XOJI0B SIBJSIIOTCA A0XOJbl [0 MHCTPYMEHTAM y4YacTUsI B KamuTase
(AMBUJEH bl U PEMHBECTUPOBAHHBIN J0X0JA) U JA0XOJAbl 10 PUHAHCOBBIM HHCTPYMEHTaM
(mIpoueHTHI):

1. JJusudeHdbl npeACTaBASIOT COO0M JOXO0AbI lepevucisieMble BiaafesbliaM aKIiui Uin
JIPYTUX BUJOB y4acTHsl B KallkuTasle B paMKax NMPsIMbIX U TOPTdeabHbIX UHBECTUIUM.

2. PeuHeecmupoeaHHble doxodbl  SBASIOTCS A0XO0AaMH  MMPAMbBbIX HWHOCTPAHHbIX
HWHBECTOPOB Hepaclipege/JieHHbIe B BUl€e JUBUAECHAO0B UJIN APYFOﬁ HpI/I6bIJII/I Ha C4eT
X BJIaZ€JIbIIEB B COOTBETCTBHUH C UX ,aonef/i y4aCTHUdA B KallUTaJjie.

3. IIpoyeHmvul TpeSCTaBASAIT COOOM BbIMJIATBI B COOTBETCTBUM C COTJIAllEHUEM
006513aTeJIbHOTO XapaKTepa MeXAy KpeJUTOPOM U 3aeMIIMKOM 3a [IpeloCTaB/IeHUE B
pacnopsikeHue (QUHAHCOBbIX aKTHBOB (HampuMep: MPOLEHTbl MO 3aiiMawm,
0aHKOBCKUM JIeNI03MTaM; KYIOHbI K LIleHHbIM 6yMaram H 1p.).

e [Ipouue nepsuuHbvle d0x00bl KIACCUPUIUPYIOTCS B 3aBUCUMOCTU OT UHCMUMYYUOHAAbHO20
CEKTOpa 3KOHOMHUKH, NPEeJOCTABJAIILEI0 OTYETHOCTb (cekmop eaocydapcmeeHHOo20
ynpasJ/ieHust U npoyue ceKmopa) W BKJIIYAT HAJIOTH HA MPOAYKLIMIO U MPOU3BOJICTBO U Ha
UMIIOPT, CYOCUIUU U PEHTY.

Hasiorn Ha nOpOAYKUWIO M MMIOPT BKJKYAIOT HAJIOT Ha JA06aBJEHHYI CTOMMOCTb IpPH
OTrpy3Ke/UMIOPTE HAJOroo6araeMbix TOBApOB MJIM YCJIYT, TaMOKEHHbIE MOIJIMHbBI U aKI[U3bI.
Hasioru Ha npoAyKLHIO BKJIIOYEHBI B [leHY TOBAPOB HUJIM YCJAYT M B3UMAKOTCS HAa Pa3JIMYHbIX 3Tanax
(mpou3BOACTBO, pacpocTpaHeHUe U noTpebseHue). B HacTosiee BpeMst oHU oTpaxkatoTcs B [1B
JIUIIIb YAaCTUYHO, HA OCHOBE JI0CTYNHON HHPOpMaLUH.

BOBMEU_IEHI/IG HaJIOTOB NpeacTaBJjideT coboit OTpULATEJIbHYIO 3allMCh: BO3MEIIEHUA HAJIOTOB H3
rocyjapCTBeHHOro 6I-O,Z[)K€Ta (l)I/IBI/I‘{eCKI/IM JIMOAM-Hepe3nJeHTaM IMIOKA3dHbl KaK OTPpHUIATEJIbHbIE
KpeauThl (CeKTOp rocyJapCTBeHHOro ynpaBneHHH), BO3MENLlEHHUA HaJIOTOB H3-34a py6e>i<a
(1)I/ISI/I‘-IECKI/IM JIMOaM-pPe3nI€HTAM IIOKAa3aHbl KAK OTpHULATEeJ/IbHbIE ,Z[e6eTbI (;[pyme ceKTopa).
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Penma - 3TO [0X0J, MOJYy4YeHHBbIM BJaJe/blileM NPUPOJHBIX PECYpcoB OT Iepefayd NpaBa HX
MCIO0JIb30BaHUA APYyTUMHU MHCTUTYLIMOHAJIbHBIMHU e/JMHUIIaMU -Hepe3u/leHTaMU.
BeIn/iaThl/MOCTYIJIEHUS] TOCYJApCTBEHHOTO yNOpaBJeHUs JJ HCIO0JIb30BaHUA 3eMeJIbHOTO
y4acTka 6e3 CTpOUTeJIbCTBA, TAKHE KaK BOEHHbIe 6a3bl, Ki1acCuGULUPYIOTCA B Penma. BoiniaTel 3a
npasa 1oJieTa KJIacCuQUIUPYIOTCA B PeHTe, a IJIaTeXH 3a ylnpasjeHue (KOHTPOJIb) BO3AYIIHOTO
JIBIDKeHUs KJaccupuuupyrTcs B I[Ipouue mpaHcnopmuwle ycayeu. Takxke Cro[a BKJ/IHOYAKOTCSA
JlOr0BOpa 0 BpeMEHHOM IlepeBo/ie UK HailMe Gy TOO0bHbIX UTPOKOB.

BmopuyHble 00X00bl OTPAXXAIT KOMIIEHCHUPYIOIIME 3aMKUCH 110 MEPEXOAY MpaBa COGCTBEHHOCTH
Ha MaTepHa/ibHble U GUHAHCOBbIE PECYPChI OT PE3UJEHTOB OJTHOU CTPAHbI K pe3UIeHTaM JIpyTro
CTpaHbl, 6e3 MoJIyueHHUs] KaKUX-JIMO0 3KOHOMUYECKUX IIEHHOCTeH B3aMeH. BTOpHUYHBIE 10XO0/IbI
OTpaXKalT TpPaHCPEpPThl, KOTOpbIe JAEJNATCA MO CEKTOpaM Ha 20CydapCmeeHHOe ynpasJieHue,
duHaHcosble  opzaHu3ayuu, He@duHaHcoB8ble npednpusmusi, domMawHue  Xxo3slicmea U
HeKoMMepyecKue op2aHuzayuu, obcayxcusarowue domMawHue Xo3sicmead.

Yacto BCTpE€4Ya€eMbIMHU Ha IIPaKTHUKe IpHUMEpaMH 68MOPUUYHbLIX 00x00068 SAIBJSIOTCS JIMYHbIE
TpaHC(l)eprI, ColMaJibHbI€e B3HOCHI U HOCO6I/IH, HaJIOTH, TYMAHHWUTAPHAA U TEXHHUYECKad IIOMOIIb B
paMKax MeXAYHapoAHOI'o COTpPpyAHHUYECTBa, CTpaxXOBble IPEeMHUHU HW BO3MEUEHUA (KpOMe
CTpaxoBaHHUA )KI/IBHI/I) Ha HETTO OCHOBE U IIpoYHe.

Tekywjue Ha/02u COCTOSIT M3 HAJOIOB HAa J0XOJ, WMYILECTBO, MPUPOCT/YOBITOK CTOMMOCTH
KanuTasa, pUHAHCOBbIE ONepanuy (TakMe KaK HaJIOTW Ha BBIMYCK, MOKYNKY U MPOAAXKY I€HHbIX
6ymar) 4 [pyrux HaJoroB, KOTOpbIe He BKJIIOYAIOTCS B IepBUYHBIE JOXO/bI.

OmuucsaeHuss Ha coyua/abHble HYHCObl TPEACTABJASIOT C000M aKTHUUYecKUe WM YCJIOBHO
MCYHCJIeHHble B3HOCHI, IPOM3BOJHUMbIe JOMALIHUMHU X039WCTBAaMU Ha NMPOrpaMMbl COLLUAJIBHOTO
cTpaxoBaHUs AJs1 popMupoBaHUs POH/0B Ha BbINJIATY COLlMATIbHbBIX TOCOOUM.

COL{UCI/Ibel@ nocobusi BKJIIOYAKT IMOCOOWSI K BbIIJIATE B paMKax IMporpaMm cCOLHaJIbHOT'O
CTpaxOoBaHUAd W IMEHCHUOHHbLIX IIPpOTrpaMM. OHM BKJIIOYAIOT MEHCUOHHbIE U Apyrue HOCO6I/IH,
OTHOCAImMNECA K pa3JIMIHbIM COOBITHUSAM HJIH ci1y4dadM, TAaKUM KaK 6e3pa60THua, HMHBaJIMAHOCTD,
BpeMEeHHad norepd pr,[[OCHOCO6HOCTI/I H IIp., a TaK¥Ke APYyrue BbIIJIaThbl, aHAJIOTHYHbIE ocoousIM
10 COOraJIbHOMY obecrie4yeHu 0.

Tekywue onepayuu 8 pamkax mexicdyHapoOH020 compydHUYecmea COCTOSAT U3 TpaHCPepTOB B
JIeHe)KHOW WJIM B HaTypaJibHOM ¢GopMe Mex/ly opraHaMHM TOCyJapCTBEHHOTO yIpaBJeHUs U
MeX/[yHapOAHbIMU OpraHU3aLUsIMU:

® TI'PAHTLBI, T'YMaHUTAapHAad IMIoOMOIllb, B TOM YHCJIE B HaTypaanoﬁ cl)opMe — IPpOAOBOJIbLCTBHE,
ogex/aa, MeJUKAMEHTbl KW IIP. IIpeaocCTaB/deMble B Ka4eCTBeE 3KCTpeHHOﬁ IoMomu B
HCK/IIIOYHUTEJIbHBIX CUTYallUAX, TAKUX KAK CTUXUHHbIE 6eﬂ,CTBI/IH;

® eXeroaHble WJIKM MHbIE peryJjdpHblie IIepedrCieHUA, IPOU3BOJUMbIE N3 IT'OCYyAdPCTBEHHOTO
6I'Oﬂ)KeTa B MEXAYHAapoJHbl€e OpraHU3alluv, KpPOME€ HAJIOTOB; a TaKXe peryjgdpHbie
Tpchc])eprI OopraHaM TroOCyAapCTBEHHOIO YyIpaBJIeHHA, MNPOMU3BOJHWMbIE B pPaMKaX
npoBeaeHud NOJIUTUKHU MEXAYHAPOAHBIMU OPraHU3alUAMHU.

PazauuHble mekywjue mpaHcgepmsl B JEeHEKHOW WUJIM HATypaibHOU ¢GopMe BKJKYAIT BCe
TeKylue TpaHcPepThl, KPOMe ONMCAHHBIX Bblllle. K HUM OTHOCSITCS: YUCThIE CTPAXOBbIE IPEMUU U
CTpaxoBble BBIMJIATHI (32 UCKIIOYEHHUEM CTPAXOBAHUS JKU3HU); TeKyllue TpaHCHepThl B MOJIb3Y
HKO/IX; Tekyuire TpaHchepThl MEXAY IOMOX03sIMCTBAMU; IITPAdBI U IEHU; HEKPYTIHbIE BbIIJIAThI
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KOMIIeHCalMi 3a IpUYMHEHNE TPaBM JIIO/ISIM UJIM HaHeCeHUe ylepba MMyLeCTBY UJIM TOBapaM, 3a
HENUCIOJIHEHUEe YCI0BUHM JJOTOBOPA, Jipyryue yObITKA U PUCKHU, KOTOpPble He ObIIM 3aCTPax0OBaHBbI,
He3Ha4yWTeJbHble JlapeHUs U NOKEePTBOBAaHUS TEKYLIEro XapaKTepa; TeKyliue TpaHChepThl B
paMKax JIoTepel U a3apTHBIX UTP AJs1 IOKPBITUS CyMM, [10/JIeXKallUX BbIIJIaTe MOOeJUTENAM U
6/1arOTBOPUTEJIbHBIM OpraHU3alUsM, KOTOpble pacCYUTBIBAIOTCA U3 0O0lled CTOMMOCTH
JIOTEpEeNHbIX OMJIETOB UJIM CTABOK I1OC/Ie BblYeTa CTOUMOCTH YCJIYT.

CyeT omepanMi C KamUTaJIOM BKJIIOYaeT NpUobpeTeHHe / BbIObITHUE HENPOU3BEJEHHbIX
HepUHAHCOBBIX aKTUBOB U KallUTaJIbHble TPaHCEPTHIL.

HenpouseeaeHHble He(ﬁuHﬂHCOBBIe AdKmuebsl COCTOAT HU3:

® [PUPOJHBIX PECYPCOB, IPUPO/HBIX PECYPCOB, BKIYAIOLUX 3eMeJIbHble YYacTKH, 3aMachl
pPyZbl, BOZbI, BO3/JyILIHOE NPOCTPAHCTBO, IPAaBO Ha BbIOPOCHI U APyrye pa3pelleHusi, ecau
OHH NPOJiaBaeMbl U T.J1. MexyHapo/iHbIe C/leJIKU C 3eMeJIbHbIMU Y4aCTKaMU IPOUCXOSAT B
cly4yae npuoOpeTeHUsi/mepefjayd 3eMeJbHOTO y4yacTKa MWJM B Cjy4yae NOJNHCAHHUSA
ZLOJITOCPOYHOTO AOTOBOpA apeH/ bl 3eMeJIbHOI0 Y4YacTKa /ISl CO3/LaHUs TEPPUTOPHUATBbHBIX
aHKJIaBOB, IUIIJIOMaTUYECKUX MUCCUU MM BOeHHBIX 6a3. Takxke B ciydyae J06POBOJIbHOTO
oO6MeHa CyBEpEeHUTETOM rocy/lapcTBa Ha onpe/ie/iIeHHble TEPPUTOPUH, JIM6O 3a MIaTY, IM60
nyteM 6OecrmiaTHOM mnepefayd. OJHOCTOPOHHsIS aHHEKCUsS TEPPUTOPUM He SBJSETCH
KalnMTaJbHbIM TpaHCPEpPTOM;

e JIOTOBOpPOB, apeH/bl W JIUIEH3UW, NPHU3HAHHBIX 3KOHOMHYECKMMHM akTuBaMu. Croja
BKJIIOYAIOTCA IpoJiaBaeMble J0TOBOpa ONEepaliMOHHOIO JIM3WHIa, AOTOBOPBI COBMECTHOM
COOCTBEHHOCTH Ha OTBeJleHHOE BO BpEMEHH I10JIb30BaHHe COOCTBEHHOCTBIO, JIMLIEH3UH Ha
OCylleCTBJIEHHME OIpe/ieJIeHHbIX BHUJOB  JieATeJbHOCTH, MCKJIIOYUTEJbHOEe IPaBo
M3/laTe/JbCTBA MyOJIMKOBAaTh HOBble pab0Thl KOHKPETHOI'O aBTOPA U T. A.;

¢ KOMMepYeCKUX aKTUBOB, BKJIIOYAIOIIUX TOProBble 3MOJIeMbl U 3HAKH, Ha3BaHUsA OP3IH/IOB,
JIOTOTHUIIOB, JOMEHHO€e UM (pacli¥peHusi/X0CTUHT) U Ha3BaHUA NepUOAUYECKUX U3/IaHUH,
IIPY YCJIOBUH, YTO OHU NPOJAIOTCA OTAENbHO OT CBOUX UHCTUTYLIMOHAIbHBIX €/JUHHUII.

[IpuobpeTeHre W BbIObITHUE HENPOW3BEJEHHbIX HEPUHAHCOBBIX AKTUBOB PETUCTPUPYIOTCS
OT/ieJIbHO 110 BaJIOBOM CTOMMOCTH (8a/1080€ npuobpemeHue - debem / 8a/1080€ 8blbbimue - kpedum).
[lo faHHOM cTaTbe cyeTa oNepalud C KaNuTaJoOM PErucTpuUpyeTcs JiMIlb NpUOoOGpeTeHue WU
BbIObITHE TAaKWX AaKTUBOB (0OMEH NMpaBOM COOCTBEHHOCTH), HO He HUX HCIOJIb30BaHHUeE. 3/1ech
perucTpUpyrTCcs, HAapUMepP, KOHTPAKThI 0 OKOHYATEJbHOMY NEPEBOAY CIOPTCMEHOB/UTPOKOB
(HanpuMep, ¢pyT6OJ), OKOHYATEJbHbIMH U 0€30T3bIBHbIK OOMEH IMpaBaMU HHTEJJIEKTYaJlbHON
COOCTBEHHOCTH (MX pacnopsikeHrue/npoaaxa).

KanumasawsHsle mpancghepmui coctosaTt u3 (1) nepesadyu npaBa cOGCTBEHHOCTH Ha OCHOBHbBIE
cpeAcTBa, (2) TpaHcdepTa, 06yCI0BIEHHOrO MEPEYCTYNKON UM JapeHUEM OCHOBHbBIX CPEJICTB U
(3) mpouenus foara kpegutopamu. KanurtanbHble TpaHCcPepTbl MOTYT OCYIIECTBJISTHCSI B
JIeHEeXKHOW MJIM B HATYPaJIbHOU GopMe U KJIACCUPUIUPYIOTCS 110 UHCTUTYMOHAJTILHOMY CEKTOPY
3KOHOMMKHU COCTABJISIIOIIEN CTAaTUCTUKY (20cydapcmeeHHoe ynpas/eHue U npouue cekmopa).

l'[pnmepaMI/I rocyJapCTBE€HHbIX KallUTAJIbHbIX TpaHC(l)epTOB ABJIAKOTCA: MYHBECTULIMOHHBbIE T'PAHTLI
OT MEeXAYHapOJHbLIX AOHOPOB, IpOLI€HHUue A0JiI'a BHEIIHUM KpeagUuTOpOM K IP. KanuTanbHble
Tpchc])eprI Mexay AOMallHUMH X035IMCTBaMU CBSI3aHbI C HEeHHbIMH IOJapPKaMH (TaKI/Ie, KaK
HeABUXHWMOCTD, OJIU Y94aCTHUA B KallUTaJie Hpe,&l’[pHHTHﬂ) HJIN LIEHHbIE HacJieJCTBa.
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CyMMa ocmamka cyema meKywux onepayuii v ciema onepayuii ¢ KanumaJiom corJiacHO HOBOH
MeTO/|0JIOTHH OIpe/ie/isieT M0Ka3aTe/lb «4UCTOE KpeAUTOBaHUE (+) / YACTOe 3aMMCTBOBaHUE
(-) » CTPpaHbl B 3KOHOMHUYE€CKHUX OTHOIEHHAX C OCTaJIbHbIM MHUPOM.

B (¢UHAHCOBOM cYeTe pErucTpUpPyKOTCS Olepanud ¢ (GUHAHCOBBIMU aKTHBaMU U
06s3aTe/IbCTBAMHU  MEXAY pe3UJeHTaMH U Hepe3WJIeHTaMH, KOTOpble OTpaXalwT uYucmoe
npuobpemeHue @GUHAHCOBLIX AKMUBO8 U YUCMoOe npuHsmue 0053amenbCme B TeYeHHUe
OTpesieJIEHHOTO NepPUO0/ia BPEMEHH.

YucThlil poCT, KaK GUHAHCOBBIX aKTUBOB, TaK U GQUHAHCOBBIX 00513aTE/JIbCTB PETUCTPUPYETCS CO
3HAKOM “IJIIOC”, @ YUCTOE CHUXKEHUE — CO 3HAKOM “MHUHYC”.

B 3aBUCHMMOCTH OT QyHKIMOHAJbHOW KaTeropuu, uHaHCOBBIE ONepal Uy KJ1acCUPUIMPYIOTCS Ha:
npsimvle UHBecmMuyuu, nopmdgenvHble UHBECMUYUU, NPOU3BOOHbIE PUHAHCOBbIE UHCMPYMEHMDbI,
npovue uHeecmuyuu U pe3epeHble akmusebl (kpome pe3epeos). PMHAHCOBBIE Ollepalluy Jalliee
JleJIITCA N0 BHUJAM MHCTPYMEHTOB, MHCTUTYLMOHA/JbHBIM CEKTOpAaM M CPOKaM IOTallleHHUsl.
PazinyaroT ciefymoouiye KaTeropuu MHCTPYMEHTOB: (1) MHCTPYMEHTHI y4acTUsl B KamuTajle U
nav/akiMM WHBECTHLMOHHBIX (GOHJAOB; (2) [AOJroBble UHCTPYMEHTHI (cleluajbHble NpaBa
3aMMCTBOBaHMUS, HAJIMUHAsl BaJl0Ta U J|eNI03UThI, IleHHble OyMaru, cCy/ibl U 3aliMbl, IEHCUOHHbIE U
CTaHAAPTU3UPOBaHHble TapaHTUHHbIE CXeMbl, TOProBble KpeAUTbl M aBaHChbl, Mpoyas
JlebUTOopCcKass M KpeAUTOpPCKas 3aJ0/DKEHHOCTb), (3) mnpoyde GUHAHCOBble AaKTUBBI U
06s13aTesIbCTBa (MOHETAapHOE 30JI0TO, NPOM3BOAHble GUHAHCOBblE MHCTPYMEHThI U OMLMOHBI Ha
aKI MU JIJI1 COTPYHUKOB).

IIpsaimble uHBecMUYUU — 3TO KaTEropusi TPAaHCTPAHUYHBIX MHBECTUIIAHM, IPU KOTOPOU pe3UIEHT
OZITHOU cTpaHbl (MPSAMOU UHBECTOP) OCYIIECTBJISIET KOHTPOJIb UJIM UMeeT 3HAUUTEe/IbHYIO0 CTeleHb
BJWSIHUS Ha yIpaBJieHWe TMpeAnpUsTHEM, SBJISIOUUMCA pPe3UAEeHTOM JAPYrod CTpPaHbI
(mpeanpusTHE NPSIMOTO UHBECTUPOBAHHSA). B COOTBETCTBUM C MEXAYHAPOAHBIMH CTaHJapTaMH,
npsiMoe WJA KOCBeHHoe BJsaseHue 10 wuau 6oJjiee NpPOLEHTAaMM T0OJIOCOB B yIpaBJIEHUH
npeAnpUsaATHEM NPSIMOT0 HHBECTUPOBAHUS-PE3UJEHTA OJITHOW CTPaHbl MHBECTOPOM-PE3U/IEHTOM
Jpyroil  CTpaHbl, SABJSETCA JO0Ka3aTeJbCTBOM OTHOIIEHHMH MNPSIMOTO  HWHOCTPAHHOTO
MHBeCTUpOBaHUs. OmnpeJiesieHHe MPSIMbIX WHBECTULIMU SIBJSIETCS aHAJOTMYHBIM METO/I0JI0THH,
W3JIO)KEHHOW B YeTBEPTOM HW3JAHUHU “IMa/oHHO20 onpedeseHuss NpsaMblX UHOCMPAHHBIX
uHeecmuyuti 03CP”, 4-oe usdaHue, 2008. B HacTos1lee BpeMsl CTaTUCTUYECKHE JJaHHbIe OCHOBAHbDI
Ha NMPsSIMOM BJIaZIeHUH MTaKeTOM /j0J1el B aKIITMOHEPHOM KamuTaJle.

B paMKax TIIpAMBbIX HWHOCTPAHHBIX I/IHBeCTI/ILU/Iﬁ OTAEJIbHO OTpaXawTcd cdileayriuue
COoCTaBJIdOII N E:

L4 I/IHcmpymeHmbl yuacmusa 6 Kanumasie u nau / aKyuu UHBeCMUYUOHHbLIX diOHaOS, 3a
UCK/IKYEeHUeM peuHeecmupoedHus doxodos KOTOpbI€ OXBATbIBAKOT JII00bIEe BUAbI MPAMOTIO
y4aCTud B KallKUTaJle HpeﬂHpI/IHTI/Iﬁ APYTrUX CTPaH, ABJAIOIHNXCA NMPpEeANPpUATUAMA MMPAMOIro
HMHBECTUPOBAHHUA, a TaK¥Ke€ KOCBEHHOIro y4acTud 4Yepe3 (1)I/IJII/IaJlbI, oTJe/slIieHud H
dCCOMHMPOBAHHbIE C HHMHU INpeAlNnpHuATHUA, €CJIM OHHM COCTOAT B OTHOIIEHHUAX IIPAMOIo
HWHBECTHUPOBaHHU.

L4 PQUHGQCmLIPOSCIHLle doxodoe npeacraBjadeT A0JII0 HepacnpeaejeHHbIX J0X0/J40B,
NPHUYUTAIOINXCA ITPAMOMY MHBECTOPY MOCJI€ pacnpenejeHnud J0X040B B BUAe JUBHUAEHOO0B,
NIPpOMOPUHHUOHAJIbBHYIO A0Ji€ Y9aCTUA UWHBECTOpPA B KallUTaJe IPeAINPpUATUA (KOHTp IIpOBO/JKa
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PErUCTPUPYETCH B CUETE TEKYLIUX ONepalui KaK IepBUYHBIN JOXO0 OT NPAMbBIX UHBECTULU U
- peuHBeCTHpPOBaHHble [0X0Abl). PeMHBecTUpOBaHME [0XOJ0B OTpaXkaeTCd KaK YyCJOBHas
onepauys MHBECTHPOBAHUA INMPAMOrO MHBECTOpPA B AKLMOHEPHBIW KalUTaJ NpeANpUATHSA
IPSAMOTO UHBECTUPOBAHMS, HO MOXeT ABJATHCA U OTPULIATEJbHOU BEeJIMYMHOM, HAIpUMep, B
cy4ae YObITKOB peJNpUATHUS NPSAMOT0 UHBECTUPOBAHUSA, UJIM KOT/Jla OJJIeXalle BbIIlJIaTe
B OT4YETHOM Iepuoje [AWBUJEH/bl IMpPEeBbILIAIOT YUCTble J[JOXOJAbl 3a 3TOT INEPUOZ,.
OTpuuaTe/NbHbI PEVHBECTUPOBAHHBIM J0X0J KJACCUPULIUMPYeTCcs KaK YCJAOBHBIA OTTOK
KaluTaJsa.

e Jlonzosvle uHCMpymeHmul TPEeJCTABASAT COBOKYNHOCTb JOJITOBBIX OIepalMuil NpsiMOro
uHBecTopa ¢ adpPUIMPOBAHHBIMU  MNpeANpUATHSAMM (B OTHOIIEHHUAX  HPSMOro
MHBECTHPOBAHUS), B YACTHOCTHU 3alMbl MeX/Jy MaTepUHCKON KOMIaHWeH Hepe3uJeHTOM /
pe3nieHTOM U PuInaIoOM pe3nJeHTOM/Hepe3uJeHTOM. 3/eCh OTPaXKAKTCA U Oonepayuil c
JPyTMMH BHJAMHU JI0JITOBBIX 00513aTe€/IbCTB MexAy apPUIMpOBAaHHBIMU NpPeANpPUATUSIMH,
HalpuMep, TOPTrOBble KpeAUTHl W aBaHChl, Ipoyas KpeAuTopckas / JAebuTopckas
3a/l0/PKEHHOCTb, TaKasg KaK HalpuMep HUCTOpPHUYECKHe JOJITM 3a MMIOPT 3HEPropecypcoB
nepeJ NpsiMbIM UHOCTPAaHHbIM UHBECTOPOM.

Onmepauuu € akUUAMM WU HU3MEHEHUEM J[i0JIeBOTO y4acTHUs B KaluTajle MpeAlNpUdaTUs He
00513aTe/IbHO NPe/CTaBAAIT CO60M PUHAHCOBbIE IOTOKH, OHU MOTYT OBbITh B BH/l€ TOBAPOB, YCJYT,
JIpPYTUX PpecypcoB, NpeAoCTaBJeHHbIX MNPAMBIM HWHBECTOPOM MNPEANPUATHI0 NPAMOro
MHBECTHPOBAHUS U HA0O0OPOT.

HpI/I Ol€éHKe PEWHBECTHPOBAHHBIX A0XOAO0B MOTYT BO3HHKHYTb CHUTYydllUH, OTHOCALIUECA K
JIMKBUJAUWUOHHBIM JUBHUAEHAAM HJIK CBEPX AWBHUAEHJAM, KOTOpPbIE KJIaCCI/I(l)I/IHI/Ipy}OTCH KaK
HN3BbATHE KalluTaJla, 4 HE KadK OOXOJAbl K BbIIJIaT€ NPAMBIM HHBECTOpAM B TEKylleM Iepuoae
(OTpaﬁ(aIOTCH He B cH4eTe TEeKYLIHNX onepaum?l KaK BblIIlJZIa4€HHbI€ IUBUJEH/DbI, a B (l)I/IHaHCOBOM
C4yeTe KaK YMEHbIIEHHWE 110 CTaTbe UHCMPYMeHMbl yyacmus 6 Kanumasie C KOHTP HpOBO,E[KOﬁ I1o
CTaTbeE HA/IU4YHAA ea/s1loma u 0en03umbl). l'Ipo6J1eMa onpenesieHud CBepx AUBHUAEHAOB CJIOXKHA U
Tpe6yeT INpoBeJeHHUA aHaJikn3a ,Z[OJII‘OCpO‘lHOﬁ AeATEeJIbHOCTH U 3KOHOMHUYECKHUX PE3YJIbTATOB
npeanpurudaTyud NpAMOro MHBECTHUPOBAHHA.

JloniroBele 06s13aTesIbCTBA MEXAY olpefesieHHbIMU adpPUIMpOBaHHBIMU (PUHAHCOBBIMU
YUpEXAEHUSIMU (YeHmpaabHblll 6aHK, deno3umHbvle 0p2aHu3ayuu, UH8EeCMUYUOHHble PHOHIbI U
npovue GuHaHco8ble NOCPEOHUKU, 3a UCKJIFDUEHUEM CTPAXOBbIX KOMIIAHUK U TEHCUOHHbBIX GOH/I0B)
He OTPa’KAITCS B NMPSIMbIX UHBECTHULMUSAX KaK J0OJITOBble UHCTPYMEHTbl. OHU BKJIIOYAKOTCS, B
3aBUCUMOCTHU OT BHJIa PUHAHCOBOrO WHCTPYMEHTA, B npouue uHeecmuyuu (CCyAbl U 3aWMBbl,
TOPTOBble KPeAUTHI, Npoyasi lebUuTopcKas / KpeAUTOPCKas 33JJ0/KEHHOCTD ) UJIU B nopmdbeibHble
UH8ecmuyuu.

MHBeCTULIMU U NOJTOBblE MHCTPYMEHTBI TaKXKe KJACCUPUIUPYIOTCS 10 TUIY OTHOIIEHUH MeXAy
CBSI3aHHbIMM CTOPOHAaMH M HaNpaBJEeHWI0 WHBECTUIIMOHHOIO MOTOKa. Pa3ssnyaiT Tpu BHUJa
OTHOILIEHUH:

1. I/IHBECTI/II_U/II/I MNpAMOIro HHBECTOpPa B IpeAllpUuATHE IPAMOIro MHBECTHPOBAHUA — KaTEeropus4,
BKJ/IIOYAKOIIAdA HMHBECTHULUMOHHbLIE IIOTOKHM OT INPAMOIo HMHBeECTOpa K €ero mnpeanpuAaTHio
NpAMOIro MHBECTUPOBAHHUA;
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2. O6bpaTHble WHBECTULMM NpeANpPUATHSA NPSIMOrO HHBECTUPOBAHUS B CBOEro IpsMOro
WHBECTOpa — KaTeropus, BKJIKYA0Ilasd UHBECTULHOHHbBIE IOTOKU OT NpeJIpUATUSA IPAMOTO
MHBECTUPOBAHHUA K ero NpsIMOMY UHBECTOPY;

3. UHBeCcTULIMH MeX/y CECTPUHCKUMHU NpeAIPUATUAMU OLHOU U TOU Ke TPYIIbl — KaTeropus,
BKJIIOUaroUiass GUHAHCOBbIE MOTOKU MEXAY NMpeANPUATHUIMHU, KOTOpPble He HaXOAATCA MOJ
B3aMMHBIM KOHTPOJIEM WJIM BJMAHUEM, HO HAXOAATCA IOJ KOHTPOJIEM HWJU BJHWAHUEM
OJZJHOTO M TOTO e NIPSAMOro UHBeCTOpa.

Ilopm¢benvHble uH8ecMUYUU ONpPefeATCd KaK TpaHCTPaHWYHble OINepallud  MexAay
pe3nieHTaMu M Hepe3WJeHTaMM, CBsI3aHHble C JOJIFOBbIMU LIEHHbIMU OyMaraMi, a TaKxe C
[leHHbIMU OyMaraMy, o6ecrneylBalOUIMMH ydyacTHe B KaluTaje (aKLUH), KpOMe TeX, KOTopble
BKJIIOUAIOTCS B NPSIMble MHBECTULUU UJIU pe3epBHble aKTUBbl. OCHOBHBIM yCJI0BUEM OTpaXKeHUS
omnepalui ¢ LeHHbIMK 6yMaraMu B paMKax NOpPT¢ebHbIX UHBECTULUH IBJSETCS UX XapaKTepHast
yepTa - 06palaeMOCTb Ha OPraHU30BaHHbIX CHELHAJU3UPOBAHHBIX MJIM MHbIX QUHAHCOBBIX
pPBIHKAX, 32 UCK/II0YeHueM GUHAHCOBbIX IPOU3BO/HbIX, KOTOPbIE XOTb U ABJASIOTCA 06paliaeMbIMU
[IeHHbIMU OyMaraMu, He BKJIIOYAIOTCS B MOpTdesbHble MHBECTULUH, a OTPAXKAIOTCS B OTAEJbHOMN
$YHKIMOHA/NBHOW KaTerOpUM MPOU3BOJAHBIX (QUHAHCOBBIX MHCTPYMEeHTOB. [lopTdesnbHble
MHBECTHUIIMHU KJACCUPULUPYIOTCS 10 TUILY GUHAHCOBOTO MHCTPYMEHTA Ha:

e HUHcmpymeHmbl yuacmusi 8 kKanumaJe u nau/aKkyuu UH8eCMuyuoHHbIX (poHJ08 — B CJIydae,
€C/IM  WHBECTUIIMM HEe COOTBETCTBYIOT KPUTEPHUAM aCCOLMUPOBAHHOIO MPSIMOTO
WHBECTHPOBAHUS M JI0Jid WUHBECTOpPA B KamuTasle MPeANpUSATHS COCTaBjsieT MeHee 10
IPOIEHTOB COOCTBEHHOTO KalMTasla MPEJNPUSATHS, a TaKXKe 8 c/ayvyde UHBeCMUYUOHHbIX
¢oHd08, xedixrcesvix PoHA08;

L4 ﬂOﬂZOGble UEeHHble 6yM(12Ll BKJIIOYAIOT o61114rau1/m U WHCTPYMEHTbI AEHEXHOI'0 PbIHKA.,
HallppuMep, BeEKCeJid, O6paH.[aIOLL[I/IeCH AE€IO3HUTHBIE CepTI/I(l)I/IKaTbI, [HEHHbIE 6YMaFI/I,
obecriedyeHHbIe dKTHUBAMH, MHCTPYMEHTbI J€HEXXHOI'0 PbIHKA U T. A.

JloJiroBble  MHCTPYMEHTbl MpeACTaBJeHbl [0 HWHCTUTYLHUOHAJbHbBIM CEKTOpaM U IO
epBOHaYa/JIbHOMY CPOKY INorauieHus (KpaTKOCPpOYHbIe U JJ0JITOCPOYHbIE).

IIpou3eodHble huHaHCOB8bIE UHCMPYMeHMbI (KpoMe pe3epsos) — 3TOo onepaluii ¢ PUHAHCOBBIMU
MHCTPYMEHTaMH, NpPUBSI3aHHble K JIPYyIMM KOHKPETHbIM HWHCTPYMEHTaM, IoKa3aTessiM HJHU
onpe/eIEHHbIM TOBapaM, KOTOpPble MOTYT ObITh KYIJIEHbI UJIM NMPO/aHbl HA ONpe/e/IEHHYI0 JaTy
B OyAylleM, M C IOMOUIbI KOTOPBIX MOXET OCYUIeCTBJASITbCS TOProBJis KOHKPETHBIMU
$UHAHCOBBIMU PHUCKAMH, HE3aBUCUMO OT OCHOBHOT'O MHCTPyMeHTa (PUCK MPOLEHTHON CTaBKH,
BAJIIOTHBIN PUCK, PUCK BApbUPOBAHUSI CTOMMOCTH JI0JIM yYaCTUSI U CTOUMOCTH OCHOBHBIX TOBApPOB,
KpeJAUTHbIN pUCK U 11p.). /laHHas kaTeropusi UHAHCOBBIX MHCTPYMEHTOB OTPAXKAETCS OT/IeJbHO
OT JIpYyTUX KaTeropui us-3a crenupuyeckoi CyLUHOCTH, OCKOJIbKY CBSI3aHa C IIEPEBO/IOM PUCK],
a He C TIMpeAOCTaBJeHHEM KaluTajJa WJIA JAPYrdx pecypcoB. B oTiuune oT Jpyrux
bYHKIMOHANBHBIX KAaTEeropui, Mo MPOU3BOJAHbIM (UHAHCOBBIM HHCTPYMEHTAM IepBUYHbIE
Jl0X0/lbl He HauyucasAwTcsa. K 4yucay npousBOJHBIX (PUHAHCOBBIX MUHCTPYMEHTOB OTHOCSTCS:
COTJIAlleHUsI O BAJIIOTHBIX W MPOIEHTHBIX CBOIMAX, OMIUOHbI, FapaHTUHHbIE JENO3UThbl U AP.
ornepaluy, OTpaXKawliuecss Ha 6PYTTO-0CHOBe. Bo BHEIIHEIKOHOMUYECKHX cyeTax Pecny6yinKu
MoJsiioBa He OTpaKalTCs ONEepalui C MPOU3BOJAHBIMU (PUHAHCOBBIMH HWHCTPYMEHTAMHU IO
IMpPUYNHE UX OTCYTCTBHUS.



HaunoHanbHbIN
i | B

06aHK MonoBbI Jlekabpb 2024 T.

CtpaHuua 22

IIpoyue uHeecmuyuu BKJIIOYAOT onepanuu ¢ PUHAHCOBBIMU aKTHBAaMU U 00513aTe/IbCTBAaMU, He
BKJIDUEHHBIMHU B KaTE€rOPUU: NpsAMble UHBECMUYUU, NOpMebHble UH8eCMUYUU U/AU NPOU3800HblEe
¢uHaHcosble uHcmpymeHmbl. OHU KJAacCUPUUUPYIOTCA MO BUJAM (UHAHCOBBIX UHCTPYMEHTOB,
MHCTHUTYLIMOHA/JIbHBIM CEKTOPAM U [0 IepBOHAYa/IbHbIM CPOKaM MOrauieHus.

IIpoyue uHBecMuyuU OTPAKAOT ONIEPAIUU CO CIEAYIOIMMH BUAaMU GUHAHCOBBIX MHCTPYMEHTOB:
® npoyue UHCMpYMeHMbl y4acmus 8 kKanuma.e;
® Ha/AU4HAs 8a/10MA U 0eno3umol;
e ccydvul u 3atlimbl;
® mopzogble Kpedumbl U A8AHCHL;
e npouas debumopckas/kpedumopckasl 3a00AHCEeHHOCMb;
® chneyua/bHble NPAsa 3aUMCMeE08aHUSI.

[lpouue uHcmpymeHmul yvyacmusi 8 Kanumase He UMelT ¢GoOpMbl LeHHbIXx 6ymar. [Ipoyue
MHCTPYMEHTBI y4acCTUs B KallUTaJIle OTHOCATCA K [Ipo4um uHeecmuyusiM B TeX CIydasix, KOT/ia OHU
He SBJISIIOTCS MPSIMbIMH, TOPTQETbHBIMU UHBECTUIIUSMH UJIM PE3EPBHBIMHU aKTUBaMu. Harpumep,
YJIEHCTBO B psijJile MEXAYHAPOJHbIX OpPraHMU3aldi, KOHOMHYECKHUX HWJIM BAJIOTHBIX COI03aX,
KOTOpOe He MNpUHUMaeT GOpMy I€HHbIX GyMar U IMOTOMY KJAcCCUQUIUPYETC Kak npovue
UHCMpPYMeEHmMbl yyacmus 8 kanumade.

Haauunas eanroma u deno3umsl. HannuyHas BasoTa BK/IOYaeT HAJTMUYHYI0 HHOCTPAHHYIO BaJlIOTY B
COGCTBEHHOCTH y pe3U/IeHTOB (aKTHUBbI), a TaKKe HalMOHAJbHYI0 BaJIIOTy B COGCTBEHHOCTH Yy
Hepe3u/leHTOB (00513aTe/IbcTBa). [leno3uThl BKIOYAIOT TEKYLHUE CUeTa, CPOYHbIE U JpyTrhe BUJbI
JleNIO3UTOB PEe3U/IEHTOB 3a py0exoM (aKTUBbI) U Hepe3UJeHTOB B HalMOHAJbHOW GAHKOBCKOMU
cucteMe (06s13aTesbCcTBA). [leno3uT 06bIYHO NpeJCcTaB/AseT COO0M CTaHAAPTHBIM KOHTPAKT, He
obpaiaeMblii Ha (UHAHCOBBIX PBIHKAX, KOTOPBIM [JOMyCKAaeT pa3MelleHhe U IMocjaeAyollee
U3bATHE KPEAUTOPOM HEKOTOPON CYyMMbl JEHEXHBbIX CPeJCTB, B OCHOBHOM, B J[€MO3UTHbIX
opraHusanusax. Onepayuu ¢ HAJIMYHOW Ba/IIOTOM U JI€NO3UTAaMU OTPAXKAKOTCH TOJIbKO Ha HETTO
OCHOBe, KaK pa3HUIA MeX/y OlepalusiMy M0 UX YBEJUYEHHUI0 U YMEHbIIEeHUI0 (YUCThIA KpeguT
WJIW YUCTBIU J1€0€eT).

B craTbe ccydbl u 3alimbl OTpaKalTC aKTUBbl U 06s3aTesbCTBA, BO3HUKAIOLIME MPHU
HENoCpeJCTBEHHOM MpeAOCTaBJIeHUHM (QUHAHCOBBIX CPEJCTB 3aeMUIUKY KpeguToOpoM, U
CBU/ZETEJIbCTBOM KOTOPBIX SIBJSIIOTCS Heobpalljarliuecs JOKyMeHTbI. ITa KaTeropusi OXBaTblBaeT
dUHAHCOBbIE KPEAUTHI, KpeAUThl AJisi GUHAHCUPOBAHUSI TOProOBJIM, IPOUMe KpeJUThl (BK/IOYast
UIOTeYHble KpeAUuThl, 0BepApadThl), KpeAuTbl 0T MB®. ®MHAHCOBBIN JIM3UHT U COTJIAlllEHUs 00
o6paTHOM nokynke LeHHbIX 6ymar (PEIIO) Takke BK/IOYAKOTCA B 3TY CTAThIO.

[loramenue ccyd u 3aiimog oTpakaeTcs B y4éTe Ha MOMEHT JIMKBU/AALIUHU JI0JITOBBIX 00513aTE/IbCTB
(Hanpumep, npu $aKTUYECKOUW BbIIJIATE OCHOBHOW CyMMBbI, epeopOpPMJ/IEHUU UJIM MPOLIEHUU
KpeauTopoM). [IpoLieHThl MO 3aliMaM pacCYUTBIBAIOTCS MO NPUHLUNY K omarte. [[pocpoyeHHas
3a/10/>KEHHOCTD K OIJIaTe MO BbIIJIaTe MPOLEHTOB OTPaXKaeTcsl MO0 CTaTbe ccydbl U 3aliMbl KaK
yCJI0BHOE 3aUMCTBOBaHUe. JTO 00ecleYrMBaeT COrJIaCOBAaHHOCTh C MO3ULUSAMHU, OTPAKEHHBIMU B
MMUII, B KOoTOpBIE BKIOYAETCH Y MPOCPOYEHHAs 3aJ0/>KeHHOCTh 1o nponeHTam. CorsacHo PIIB6,
NpoCpoYeHHas 33/J0/PKEHHOCTb OTPaXKaeTcCsl B COCTaBe NMepPBOHAYaJbHOTO UHCTPYMEHTa, aKTUBa
WJIM 00513aTesIbCTBa, K KOTOPOMY OHA OTHOCHUTCS, B BU/le CIPAaBOYHOM CTAaThbH, eCJIM 06pa3oBaHHe
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IPOCPOYEHHOW 33Jl0/PKEHHOCTU CBSI3aHO C MCKJ/IOYUTEJbHbIM (UHAHCUPOBAaHUEM, B JpPYyrux
c/ly4asix OHa OTpakaeTcs TOJIbKO B JOTIOJIHUTeIbHOU nHGopManui K I1b.

Topzosvle kpedumbl u aeaHCbl OTpaXKalwT Mpoyue GUHAHCOBBIE aKTHUBbI/00653aTebCTBA,
BbITEKAIMe U3 NPAMOro NpeJoCcTaBJeHUsl KPeJUTOB NOCTaBIIMKAMU TOBApOB U yCJIYT CBOUM
KJIMeHTaM (OTCpoYeHHble/HEUCIOJHEHHbIE JIaTEXU) 3a OCYLeCTBJI€eHHble NOCTAaBKH/YCAYyTH U
aBaHCOB KJIMEHTAMM MOCTaBIIMKaM, 3a TOBaphbl U yCAYTH, KOTOPbIE ellle He ObLIM J0CTaBJIeHbl /
npezpocTasJieHbl. TOproBele KpeAUTHI U aBaHChl PETUCTPUPYIOTCA B C/1y4ae, KOTZa IJ1aTa 38 TOBaphI
Y YCJIYTH OCYLIeCTBJISETCS paHbllle UK 1103)Ke MOMEHTa [lepexo/ia NpaBa COOGCTBEHHOCTH Ha HUX,
YTO OOBIYHO OrOBapuMBaeTCs B JOTOBOpe CcJAeJKH (HMCKJIIYEeHHEM SABJSITCA [JOTOBOpPHI
$HUHAHCOBOTO JIM3WHTIa, KOTOPble paccMaTpUBaOTCA Kak ccy/bl). B [1b Mos110BbI 110 JaHHOM cTaTbe
OTPaXKAIOTCS aBaHChl, MpeJOCTaBJeHHble / TMOJiydyeHHble 3a TOBapbl WJIH YCAYTd, CTOUMOCTb
HeoIllJIaueHHbIX TOBApPOB, 3apaHee OTNPAaBJEHHBIX 3a IPaHULy / MOJYYEeHHbIX U3-3a FPaHULLbI U
yCJyT, OKa3aHHbIX / MOJIy4eHHbIX 6e3 Nnpuéma / NpoU3BeJeHUsT COOTBETCTBYIOLIEW OMJATHI.
Omepauuu € TOProBbIMU KpeAUMTaMH U aBaHCAMHM OTPAXKAKTCA TOJIbBKO Ha HETTO OCHOBE, KakK
pa3HULa MeX/1y OllepalMsiMU 10 UX YBEJUYEHHUIO U YMEHbLIEHUIO (YUMCThIA KPeAUT WU YUCThIN
Jieber).

Ilpouas debumopckass / Kpedumopckas 3a00/1%CeHHOCMb — Nnpoyue BKJIOYAET APYrhe BHUJbI
GUHAHCOBBIX AKTHBOB U 0653aTe/IbCTB, OTJMYHBIX OT BbIlIlenepedyrcaeHHbIX. OHa BKJ/IIOYaeT
06s13aTeIbCTBA 110 HAJI0TaM, KyIlJie-po/iaXke IIeHHBIX OyMar, mjaTe 3a NpeocTaBeHre [eHHbIX
oyMmar B JI0JIT, pa3JIMYHbIM KOMHUCCUOHHBIM (HampuMep, /Jisi MPeJoCTaBJeHUs I[eHHbIX OyMar B
Jl0JIT, 32 CCyZAbl B 30JI0Te), 3apab0OTHON MJaTe, AUBUJEHJAM W OTYHUCJEHUSIM Ha COLHAJIbHbIE
HY>X/1bl, KOTOpbI€e OGbIJIM HAYUCJIEHBI, HO ellle He BbIIJIaueHbl, a TAKXKE UX NM0C/eyIollee oTralleHue.

PacnpedeneHue cheyuaabHbiX npas 3aumcmeosaHusi. CreyuaabHble npaBa 3auMctBoBanus (CAP),
SMUTHUPOBaHHble MeX/AyHapoJAHbIM BaJIOTHbIM (OHAOM, MpPEACTaBJSIOT COO0H YCJIOBHBIE
JleHeXXHble eJUHULbI JJI pacyéToB W NpeJHa3HayeHbl [l pPeryJupoBaHUs JIMKBUAHOCTU Ha
MexayHapoaHoM ypoBHe. C/IP pacnpeaensitorcsi MB® cTpaHaM-uyjieHaM HOPONOPILHMOHATBHO
KBOTaM y4acTus. B nnatéxHom 6anaHce pacnpegenenue C/IP oTpaxkaeTcs, c 0fHOW CTOPOHBI, KaK
NONOJIHEHUE pe3epBHbIX aKTUBOB (aByapoB B C/IP), a ¢ Apyroil - Kak yBeJM4YeHHE BHELIHHUX
o6s13aTenbCcTB (pacnpegenenve C/ZIP). CJAP mnpeacraBisiioT c060M OTAEJbHbIM HHCTPYMEHT
duHaHcupoBaHus. B ciydae, ecaiv 06513aTenIbCTBa CTpaHbl Mo pacnpefenéHHbiM C/IP 6osblie, yem
aByapnl B C/IP (B pe3epBHbBIX aKTHBax), TO CTPaHa BbllJIadyMBaeT npoueHTbl MB®. Eciu aByaphl B
CAP ctpanbl-yyacTHUIbI B MB® mnpeBbllaloT 06si3aTe/ibCTBA Mo pacnpeaenéHHbiM C/IP, MB®
BbIIJIAYMBaeT NMPOLEHTHI JaHHOU cTpaHe. B HacTosilmee Bpemsa Pecnybsmka MosagoBa aBisieTcs
HETTO-Ae6UTOpPOM B oTHOLIeHUH MB® U BhisiauuMBaeT NPOLEeHTHI 10 pacnpeeseHHbIM C/IP.

Pe3epeHble akmuabl TPeJCTaBASAIT COO0M omepaldil ¢ BHEIIHMMHU aKTHUBaMU TOCYyJapCTBa,
yrnpaBJisieMble OpraHaMu JleHeXKHO-KPeJAUTHOTO peryJupoBaHus, B ciaydae Pecny6siriku MosijoBa
- HBM. Pe3epBHble aKTHUBBI IPE/CTABJSAIOT T€ BHEIIHHE aKTUBBI, KOTOpPble UMEITCS B CBO60JHOM
pacnopsi>keHUH OpPTaHOB JIeHEXKHO-KPeJUTHOTO PeryJIMPOBaHUS U MOJHOCTbIO KOHTPOJUPYIOTCS
UMHU B 1esissx ¢uHaHcupoBaHus Aedunuta [1B, npoBejeHUss UHTEePBEHIIMI Ha BaJIOTHOM PbIHKE
JlIsl OKa3aHUSI BO3JEUCTBUSI HA BaJIOTHBIN KYpC U APYTUX COOTBETCTBYIOIIMX 33/ja4y (TaKUX Kak
nojJiep>kaHue JJOBepHs K HAI[MOHAJbHOW BaJIIOTE U MOJIOXKUTENbHON JJUHAMUKE HAllMOHAJIbHOMN
3KOHOMMKH, a TaKXXe B KayeCTBe OCHOBBI JJis1 OOCIAYKUBaHUSI / MpeAOCTaBJEHUS] BHELIHEro
KpeJUTOBaHUS roCyZapCcTBOM ). Pe3epBHbIe aKTUBBI 06513aTeJIbHO JI0JIXKHbI ObITh NPe/CTaBJeHbI B
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CBOOO/JIHO KOHBEPTHPYEMOU MHOCTPAHHOM BastoTe (U3 KOp3uHbl BaatoT C/IP) U HMeTh BbICOKYIO
CTeleHb JINKBUHOCTH.

Pe3epBHble aKTHMBBI BKJ/IYAlOT MOHETApHOe 30JI0TO, CHelHajbHble NpaBa 3auMCTBOBAHMS,
pe3epBHy0 N03uL M0 B MB®, akTUBBI B BU/ie HAJIMYHOM Ba/IOTHI U B [IENO3UTOB U B BU/ie I1leHHBIX
6yMar. HasinuHasa Ba/toTa M [leNO3UTHI B COCTaBe pe3epBHBIX aKTUBOB KJACCUPUIIUPYIOTCH Kak
JlebUTOpCKass 3a/l0/DKEHHOCTb C JIEHeXXHbIMM OpraHaMHu-Hepe3uJieHTaMu (HalMOHaJIbHbIe
LleHTpa/sbHble 6aHKM), baHk MexayHapoaHbix pacdyeToB (BMP) MB®, ¢ apyruMu cy6bekTamu
(6aHKHM Cc MeCTOHaxXO0XJAeHUeM 3a pyb6exxoM). LleHHble 6yMaru npejcTaBJjeHbl 110 IepBOHA4Ya/IbHOMY
CpOKYy norauieHus (KpaTKOCPOYHbIE U JJOJITOCPOYHbIE).
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1.2.2. NIOPAAOK PETUCTPALIMUU JAHHBIX

B ocHoBy cocTaBsienus I1b 3an0xeH npuHUMN deoliHoll 3anucu. Kaxjas onepanus oTpaxaeTcs
JIByMsl 3alUCSIMHM, UMELMMH OJWHAKOBOE CTOMMOCTHOE 3HAYeHHe: OJJHA OCYIIECTBJSETCS I10
KpeauTy, fipyras — o ae6ety. Takum 06pa3oM, cyMMa BCeX 3aMKCeH 10 KpeJUTY paBHA CyMMe BCeEX
3anucel o Aeb6eTy, a YUCTOe CalbJ0 (pa3sHULLA MEX/AY 3aUCAMU N0 KPeJUTY U [iebeTy) J0/HKHO
OKa3aTbCsl HYJIEBBIM.

BospmnHcTBO 3anuced B I1b ocyuecTBisg0TCA €O 3HaKOM nutoc. OTKJIOHEHUS OT JJAHHOTO [paBuJia
OTHOCATCS,, B OCHOBHOM, K KOPPEKTUPYIOLUM OIepalusaM, UJIU 0COObIM ClydasM, Kak B caydae
YHUCTOTO 3KCIOpPTAa TOBApPOB B paMKax Iepenpojiakxu TOBAapOB 3a rpaHuled (mpuobpeTeHue
JlaHHBIX TOBApOB C LeJIbI0 MNepenpofaXU OTpakaeTcd He M0 MMIOPTY, a IO 3IKCIOPTY C
ompuyameabHblM 3HAKOM), BO3BpaT MaTepUasibHbIX M (QUHAHCOBBIX peCcypcoB (Hampumep
HaJIOrOB) UJIM PEMHBECTUPOBAHME [J0X0/I0B OT NPSAMbIX MHBECTULMH B C/1y4yae YObITKOB.
[TokazaTesn PUHAHCOBOTO CYETa, pAaCCUYMTAHHbIE HA HETTO-OCHOBE, MOTYT ObITh OTPaXKeHbI KaK CO
3HAaKOM «n/toc» (Korja mpeob/iailaeT POCT), TaK U CO 3HAKOM «MuHyc» (Korja mnpeobJjasaeT
CHW)KeHHUe JJaHHOTo Moka3artesisi). Tak, yucToe npuobpeTeHre PUHAHCOBBIX aKTUBOB U YUCTOE
NpUHATHE 0653aTe/IbCTB B C/IyYyae YUCTOI'0 pOCTa PETUCTPUPYETCS CO 3HAKOM «ILJIKOC», @ B CIyyae
YHUCTOTO CHUXKEHUS — CO 3HAKOM «MHUHycC». B pazBepHyTOM npencrasyienu 1B, Bce nokasarenu
$HUHAHCOBOTO CYeTa Ha BaJIOBOM OCHOBE OTPaXKeHbI CO 3HAKOM NJ/IKC.
A. [Ipumepbsl onepayuu, KOmopbsle conpo8oHcAamcs 8X00AWUMU eHEHCHbIMU NOMOKAMU U
peaucmpupyiomcs:

- 10 KPeJHUTY:

v/ 3KCMOPT TOBAapOB U YCJYT; MOJy4yeHHEe TPY/JOBBIX JOXOJOB U JA0XOJOB OT APYTHX
$aKTOpoB NpPOMU3BOJACTBA, MNpUHALJIEKAIIUX pe3UJeHTaM U  HUCHO0JIb3yeMbIX
Hepe3uJIeHTaMH HWJIM J0OXOJI0B 110 LIeHHBbIM OyMaraM B COOCTBEHHOCTH DPe3UJEHTOB,
BBINYILEHHbIX HEpe3UIeHTaMU;

4 MNOCTyIlJIEHUA OT POCTa 006513aTeJIbCTB U l'IpO,Z[a)KI/I/CHI/I)KeHI/IH Cl)I/IHaHCOBbIX dKTHBOB B
ByUae IPAMBIX I/IHBeCTI/IU,I/Iﬁ H HOpTCl)eJIbeIX HHBECTHHHﬁ, npoaaxa HWHOCTPAHHBIX
EHHDbIX 6YMaF pe3naeHTaMM U MOKYIIKa MOJIJABCKHX EHHDbIX 6}7MaF HEepe3naeHTaMHu,
I[IpHUBJIEHEHHUE 3aliMOB H3-3a py6e>Ka; rorameHue 3aflMOB, BbldHHBIX PE3UAEHTAMHU,
IMNOCTYIIJIEHHUA 110 pacClipeaeJIieHuAM Cﬂp, HCII0JIb30BAaHHUE pE3€PBHbLIX AKTHBOB.

b. Ilpumepwl onepayuu, Komopbvle CONPO8OMHCAAIOMCA UCX00AWUMU NOMoOKamu Uu
peaucmpupylomcs:
- 110 J1e6eTy:

v/ MMIOPT TOBAapOB U YCJYT, BbIIJIaTa TPYAOBBIX J0X0/0B U ZI0XOJJ0OB OT UCI0JIb30BaHUSA
pe3usieHTaMu Jpyrux (GaKTOpOB NPOM3BOACTBA, MPUHAJJIEXKALIUX Hepe3UJeHTaM;
HAayMCJEeHWe [JIOXOJ0B IO I[eHHbIM OyMaraM, BBINYI[EHHbIM pe3uJIeHTaMU U
HaxOASALUMCS BO BJIaJIeHUU HEPE3UIEHTOB;

v\ IJIaTeXH BCJIeACTBHE CHUXEHUA 06513aTeJIbCTB U HpI/IO6peTeHI/IH (1)I/IHaHCOBbIX dKTHBOB
B BHUJ€e NPAMBIX I/IHBECTI/IU,I/II‘/JI HNJIN nopT(beanbe HHBeCTHHHﬁ, BbIKYII MOJIJAaBCKHX
EHHDbIX 6}7Mal‘ Y HEpPEe3nJeHTOB U an06peTeHHe HWHOCTpPAHHBIX LEHHbIX 6YMaI‘
pe3naeHTamMu, IIoralmeHue 3aliMOB, BbIIAHHbBIX HeEpe3naeHTaMH, BblJa4da 3aliMOB
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Hepe3WieHTaM, IJIaTeXU N0 OOCAYKMBaHHIO pacnpeneneHHbix C/IP, HapamuBaHue
pe3epBHBIX aKTHUBOB;

B. BmopuuHble 00X00bl U Kanuma/ibHble mpaHcghepmul

B oTsinuMe OT omepanui, OMMCAHHBIX B MyHKTaX A u B, KoTopble nmpegycMaTpPUBAIOT OOMEHHI,
B3aMMHbIe 00s3aTesibCcTBa. [lo cTaThM emopuuHble doxodbl U KanumajabHble mpaHcghepmol
OCYIIEeCTBJISIETCS  KOMIIEHCAllMOHHAsl 3alkMCb TOBApOB M  YCIAYr, TOJYYEeHHbIX  HWJIH
IpeJloCTaBJIEHHbIX 0€3B0O3Me3HO, a TaKXe [IeHEeXXHOW TIOMOINM W JAPYrUx Olepauud c
OHOCTOPOHHMUMHM TpaHCPepTaMU, TaKHUX KaK BHEIIHSAST TeXHU4YecKass IIOMOIlb, B3HOChl B
MeX/IyHAapOIHbIe OpraHU3al[UH, JUYHbIE JleHeXKHbIe epeBoibl GU3NUECKUX JIUI] U3-3a pybexa.

I'. Owu6Ku u nponycku

[Topsipok peructpayuu B [Ib ocHOBaH Ha mpUHLMIE JABOWHOM 3alMCH, KOTOPBIM NpezroaraeT
pPaBeHCTBO CYMMBbI BCeX KPeJMTOBBIX 3allMCel U CyMMbl Bcex JlebeTOoBbIX 3anvceil. OHaKoO, Ha
NpaKTHKe JJaHHble, OTPAKEHHbIE C Z1e6eTOBOM U KPeIUTOBOM CTOPOHBI O/IHUX U TeX XKe onepanui,
COOUPAIOTCSA U3 Pa3/IMYHbIX UCTOYHUKOB, IO3TOMY 6aJsiaHC He AocTUraeTcs. CyMMa Bcex 3anuceit
CKJIaJblBaeTCl B HeTTO-JebeToBOe WJM HeTTO-KpPeAUTOBOe CcalbJ0 U QUKCUpyeTca C
NPOTHBOINOJIOKHBIM 3HAaKOM IO CHeLUaJbHOM cTaTbe owubku u nponycku. Tak, eciu 6anaHc
COCTABJISIIOUIMX NPeJCTaB/seT HeTTO-KPeAUTOBOE Ca/bJl0, OCYLEeCTBJISIeTCA KOMIIEHCAllMOHHas
3aluCh MO AebeTy JaHHOW CTaTbU U HA060poT. OwubKu U nNponycku MOTYT ObITb Pe3yJbTaTOM
cnequPUKU UCTOYHUKOB NMEPBUYHBIX JAaHHbIX (MPOMYCKU/AyOaMpOBaHUe omnepanyi, omMnOKH),
KoJie6aHUs1 0OMeHHBIX KYpCOB, HECOBIA/leHUsl BpeMeHHU PerucTpalyy co BpeMeHeM COBepIleHus
CZleJIKH, HAJIOX)KeHUS1 OTYETHBIX IEPUO/I0B, a TAaKXKe APYTUX IPUYHH.

1.2.3. AICTOYHUKHU NTH®OPMALIUHN

['1aBHBIMM MoOcTaBIIMKaMU WHPopMauuu Ajs coctabienus [1b aBasioTca: HanpoHaabHoe 610po
CTaTUCTUKU (JJaHHble O BHELIHEH TOpProBje TOBAapaMHU U YCJyraMu, O NPSIMbIX UHBECTHULUAX
IPOYUX CEKTOPOB), yupexaeHus1 GUHAHCOBOIrO ceKTopa (JIUleH3UpPOBaHHble OAHKH, 0OMEHHbIE
BaJIIOTHbIe Kaccbl U Jp.), AenaptameHTbl HBM, MuHHCcTepcTBa M NyOJIMYHbIE OpraHU3alUuU
Pecny6sinku MoaioBa (TocyjapcTBeHHast KaHueasspysi, MuHucTepcTBO pruHAHCOB, MUHUCTEPCTBO
MHOCTpPaAHHBIX JieJl U eBpOIeCKoN uHTerpanuu, MUHUCTEPCTBO 06pa30BaHUsl U UCCAE0BAaHUH,
MuHHCTEPCTBO KyJbTypbl, Blopo mo mwurpanuu u O6exeHuaMm, HalnypoHanibHas KOMMCCHUS 10O
¢duHaHcoBoMy pbIHKY (HK®P), EnvHbIN 1leHTpasibHbIN AeN03UTapUN IleHHbIX 6yMar), AreHTCTBO
rocylapCTBEHHbIX YCJIYT) MpeACTaBUTENbCTBA MEX/yHApOJAHBIX OpraHu3anuii B MoJszjoBe, a
TaK)Xe 9KOHOMHUYECKHE areHThl.

/laHHbIe U3 YKa3aHHbIX KICTOYHUKOB 00pabaThIBalOTCS BMECTE C JaHHBIMU CUCTEeMBI OTYETHOCTH O
MeXyHapoaHbIx onepanuax (COMO). B COMO nndopmanvio npeAcTaB/soT:

(1) HBEM u nuieH3upoBaHHbIe GAHKU, KOTOPbIE MPEACTABJSIOT JJaHHbIE O MEX/IyHapOAHBIX
0aHKOBCKHX OllepalUsX, IPOU3BeJEeHHbIX KaK OT COGCTBEHHOI'0O HMEHH, TaK U OT UMEHHU
KJIMEHTOB;

(2) aKOHOMHUYECKHE areHThbI-pe3UIeHThl, OTKPhIBIIHE MPsIMbIe CUeTa B 6aHKaX 3a py6exoM, ¢
aBTopusauueid HBM, npe/icTaBisitoliye JaHHbIe O JIBUXKEHUU CPEJICTB HA 3TUX CUETAX.

B oeadx yaydleHUA Ka4eCTBa U ITIOJIHOTHhI OXBATa I/IH(l)OpMaU,I/II/I, IMIOMHWMO JAaHHBbIX, C06paHHbIX H3
CTaTUCTUYECKUX OTYETOB, IPOU3BOJUTCA PAA OEHOK U KOPPEKTHPOBOK:
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OdunuanbHble JaHHbIE, 060 IKCIOPTE U UMIIOPTE TOBAPOB, 3apeTUCTPUPOBaHHBIX TaMokeHHOH

CAyx601,

obpabotaHHble U nepefaHHble HBM HanuoHaibHBIM 6H0PO  CTAaTHUCTUKHY,

MeTO/0JIOTUYeCKHA KOPPEKTUPYIOTCA AJIS IOJY4YEeHUS arperaToB B COOTBETCTBUM C METO0JI0TUEN

nJ1aTeXxHoro 6anaHca. HauboJiee cynecTBeHHble KOPPEKTUPOBKH COCTABJISIOT:

Ycayeu

1.

MCKJIIOYEeHHM e IKCIopTa / UMIIOPTa TOBApOB MocJie/ sl epepaboTKH, [iJisi KOTOPOTro He
IPOUCXOAUT MEPEXO/, TPAaBa COOCTBEHHOCTH;

WCKJIIDYEHHE K3 3KCIOpPTA CTOMMOCTH TOBApOB MPOJAHHbIX MarasuHamu duty-free,
KOTOpbIE CYUTAIOTCS B OCHOBHOM NMPUOOPETEHHBIMU HEPE3UIEHTAMHU W BKJIIOYAIOTCSA B
N0e3/KH;

koppekTupoBKu umnopra u3 ueH CIF B nensl FOB, mocpeacTtBoM ucCK/IHOYeHUA
CTOMMOCTH CTPaxOBBbIX M TPAHCIOPTHBIX yCJIyr, KOoTopble oueHuBawTcd B 10% ot
croumocty uMmnoprta U3 CHI' u 6% - OoT CTOMMOCTU MMIIOpPTA U3 OCTAJIbHBIX CTPaH .
W ckiroyeHre cOCTaBAAKT CTOUMMOCTH UMNIOPTA U3 PyMbIHUY U YKpaKHBl, JJ11 KOTOPBIX
JlaHHasi KOPPEeKTUPOBKA He MPOU3BOAUTCS;

WCKJIIOYeHHe CTOMMOCTH TOBAapoOB JJIs PEMOHTA WJIM XpaHeHHUs 0e3 mepexojia MpaBa
COOCTBEHHOCTUY;

HCKJIDYE€HHNEe CTOMMOCTH JIMYHbBIX dKTHUBOB SMUT'PAHTOB U UMMHUTPAHTOB;

BKJIOUEHHE OQUIIMAbHBIX JJaHHBIX TaMOXXeHHOU CAy»K6bl 06 UMIIOPTE WJIM IKCIIOPTE
TOBApPOB, OCYIIeCTBJIEHHOM GU3UUECKHUMHU JIUI[AMHU, JI0TIOJTHEHHOTO olleHKaMu HEM;

BK/IIOYE€HHWE, Ha OCHOBAHHH JAHHBIX COMO ¥ 0T4YeTOB 3KOHOMHYECKUX areHTOB,
pacquHoﬁ CTONMMOCTH TOBApPOB, ano6peTaeMbe MeXAyHapoAHbIMHU aBTO, MOPCKHUMHU U
dBHa IepeBO39YHNKaMH, PE3SNAEHTAMU APYIUX CTPAH, B IOPTAX U A3POIIOPTAX, B CTPAHAX,
OTJIMYHBIX OT CPAHBbI IPOKNBAHUWA,

BKJ/IIOUEHHE CTOMMOCTH YUCTOTO 3KCIOPTA TOBAPOB B paMKax lepenpoa*ku TOBApOB 3a
IrPaHULEN ;

KOPPEKTUPOBKA CTOMMOCTH MMIOPTA MNPUPOAHOTO Tras3a IO MNPUHLHUIY OO6MeHa
COOCTBEHHOCTH, NMPUMEHSETCS B CJAy4yasX, KOTAa 3aKyllKa U BpEMEHHOe XpaHeHHeEe 3a
pPyO€eXoM OCylLIeCTBJISIIOTCS B MHbIE OTYETHBIE IEPUO/Ib], Y€M €ro UMNOPT B Pecny6/inKy
MousgoBa.

Tpaucnopm

MUMIOpPT TPaHCNOPTHBIX YCIYT MO MepeBO3Ke TOBAPOB OLIEHUBAETCS HAa OCHOBAHUU JAHHBIX,
MOJIY4YeHHbIX NMpPU nepecyére ctouMocTd umnoprta u3 neH CU® B nenor OB (cM. pazgen
Tosapwbi). [Ipy 3TOM NPOU3BOAUTCS OLEHOUHOE pacnpe/ie/ieHHue TPAHCIIOPTHBIX YCIYT 10 BUAAM
TpaHcrnopTa (MOPCKOH, BO3IyIIHbIN, [pyTye BUAbI TPAHCIIOPTA).

,Zl]lﬂ BCIIOMOTATEJIbHBIX TPAHCHOPTHBIX YCJAYr OCYIIECTBJAKTCA AOIOJIHHUTE/JIbHbIE OL€HKH
AAaHHBIX, IOJIY4€HHbIX TIOCPEACTBOM COMO, KOTOpad ABJIA€TCA OCHOBHBIM HCTOYHHNKOM.

CTOMMOCTb YCAYTr TpaH3UTa NPUPOJHOTO rasa Mo TeppuTopuu Pecnybauku MosgoBa
perucTpupyeTcss HA OCHOBAaHUM COGPAHHBIX TEPBUYHBIX OTYETOB.
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Jannabie COMO o xes1e3H0J0pOXKHBIX, aBTOTPAHCIIOPTHBIX, BO3AYIIHBIX U MOPCKHX IIepeBO3Kax

NacCCaXKUPOB JOMOJHSAKTCA OLeHKAMH, PaCCYUTAaHHBIMUA Ha OCHOBe UHQOpMaIMU U3 OTYETOB
HBC.

Ha ocHoBanuu paHHbix HBC o0 BHellHel TOpPromJie ycayraMHd pacCYUMTBIBAETCH CTOMMOCTb
NOYTOBBIX U KyPbepPCKUX YCJIYT.

Ha ocHOBaHMH AaHHBIX O TEXHUYECKOW MOMOLIM, NMPeJOCTaBJeHHON CTpaHe, OLeHHUBAETCs
CTOMMOCTb aBHA-TPAHCIOPTHBIX yCJIYT, OKa3aHHbIX Hepe3uJeHTaM (CM. pa3gesn BmopuuHvle
doxodbl).

Iloe3dku

Ha ocHoBanuu gaHnbix COMO ouenuBaroTca cjaefyoliyde KOMIOHEHTBI: TOBAapbl U YCAYIY,
npruobpeTeHHble Ce30HHBIMM, NPUTPAHUYHBIMU W JIPYyTMMU NPUOBIBAIOIUMUA Ha KOPOTKHUM
CPOK pabOTHHMKAMH, MeIULJUHCKHUE YCJAYTH, YCIYTU B 06J1aCTH 06pa30BaHuUs U AP.

Ha ocHoBe PIHCl)OpMaL[I/II/I 0 KyIljyie M Nnpoaaxe BaJIIOThbI 0OMEHHBIMH Ba/JIIOTHBIMU KacCaMH
OLl€eHHWBaAeTCA 4aCTb HOTpe6JIeHI/IH MNyTemeCcTBYINX HEepe3naAeHTOB, KOTOopad
pacnpenendeTcd OueHOYHO 10 KOMIIOHEHTAaM.

JKCIopT TOBAapoB MarasvHamu duty-free ucmoJsib3yeTcs /i1 OLlEHKU CTOMMOCTH TOBapOB,
npuo6GpeTaeMbIX HEpEe3UAeHTAaMU NPH Bble3/le U3 CTPAHbI.

Ha ocHoBaHuu AAaHHBIX O TeXHUYECKOU IIOMOIIH, Hpe,ZLOCTaBJIeHHoﬁ CTpaHe, OL€HUBaeTCAd
CTOUMOCTD IMOE€30K KOHCYJIbTAHTOB-HEPE3UAECHTOB.

HUcxonas u3 4yrcsia TaMOXKeHHBIX JieKIapalyi, 3aperucTpupoBaHHbix TamMmoxkeHHOU Ciy»601 06
JKCIOPTE-UMIIOPTE TOBAPOB, OCYIIECTBJASEMbIX QU3UYECKHUMH JIMI[AMH, OLIeHHUBAIOTCS
pacxozibl, CBSI3aHHbIe C MO€3/KaMH JIWI, 3aHUMAKUUXCS UMIIOPTOM/3KCIIOPTOM TOBAapOB.
Pacxozapl 1O mNpe6GbIBAaHUIO ONPEAENSITCS B 3aBUCUMOCTH OT MPOAOJKUTENbHOCTH
npebbIBaHUS M peruoHa (CTpaHbl).

I/ICXO,ZLH W3 BEJIMYHWHbI OIJIATbl TpyJda pa6OTa}0LLU/IX 34 pY66)}(OM MOJI[JaBaH, O €HHUBAIOTCA
pacxoabl HA UX Hp66bIBaHI/Ie B COOTBETCTBYHOIIHNX CTPAHAX.

TypucTuyeckue ycayry, npenocTaBJeHHble pe3W/eHTaM/Hepe3uleHTaM, HaxXoAfAIMUMCs Ha
yuyébe 3a py6ekoM/B MoJsiJloBe, OLleHMBAIOTC HAa OCHOBE JJAaHHbIX O 4YHCJE CTY/EHTOB,
YUEHUKOB, CTaXEpOB, JAp. C Y4ETOM OLEHOYHOM BeJMYUHbI HX pacxoZoB. [lpu 3ToM
NPHUHUMAIOTCSI BO BHUMaHHWE CTPpaHa 06y4eHus1, IPOJOKUTENbHOCTb y4€ObI, BUJ U CTOUMOCTb
KOHTpPAaKTa, CTUIEH/JWH, TOJy4YeHHble pe3uJleHTaMHh 3a pPYyO6eKOM U, COOTBETCTBEHHO,
Hepe3uJieHTaMu B Pecniy6inke MoJijoBa.

OueHI/IBaeTCH HOTpe6HeHI/Ie 6e)KeHLleB-Hep631/I,U,eHTOB Ha TEPPUTOPHUHU CTPAHbI, BKJIDYAKOIIee
pacxoabl 3a CBOM CYET U pacxoabl, KOTOpbI€ HECYT XKUTEJIU CTPAHBI. HOCHG,Z[HI/IG YYUTbIBAOTCA
B COCTaBe BTOPHWYHOI'O A0X0JAa.

IIpo4ue ycayau

Ha ocHoBe faHHbIX TaM0XeHHOU Cy»K6bl 06 UMIIOPTE / IKCIIOPTE TOBAPOB PACCYUTHIBAETCS
CTOUMOCTb YCJYr MO0 06paboTKe MaTepHaJbHbIX PECypcoB, MNPUHAAJIEKAUUX JPYTrUM
CTOpPOHaAM;



HauyoHanbHbIN
i |t

06aHK MonaoBsI Jlexabpnb 2024 T.

CtpaHuua 29

e Hudopmanusa COMO ucnosib3yeTcs /15 BbIYUCIEHUSA CTOUMOCTU CTPOUTE/IbHBIX YCIYT, yCIYyT
110 PEMOHTY U TEXHUYECKOMY 00CIYyKMBAHUI0, KOMIIBIOTEPHBIX U UHPOPMALLMOHHBIX, IPOYUX
YCJIYT ¥, YaCTUYHO, TOCYLapCTBEHHBIX YCJIYT.

e Ha ocHoBanunu fgaHHbix HBC 0 BHellHel TOprosJie yCJAyraMM pacCYUTBHIBAETCS CTOUMMOCTD
TeJIEKOMMYHUKALMOHHBIX YCJYT, yCAYT YaCTHBIM JIML[AM U YCIYT B chepe KyJAbTYphl M OT/bIXa.

e JKCIOPT CTPAaxXxOBBIX YCJYr pacCiUMThbIBaeTcs Ha OCHOBaHUU JaHHbIx HBC, a s oueHku
MMIIOPTA NMPUMEHSIeTCS 3MNUPUYECKUN KO3POPUIMEHT K CTOMMOCTH CTPAXOBBbIX B3HOCOB,
BbIIJIAYEHHBIX PE3UJIEHTAMHW HWHOCTPAHHBIM CTPAxXOBbIM OOILIeCTBaM, JlaHHblE O KOTOPbIX
nosydyeHbl nocpegcrsoM COMO. JIOMOJIHUTENBHO OLEHUBAETCHA CTOUMOCTb CTPaxOBaHUA
TPAHCIOPTHAIX CPEJCTB, HA OCHOBE KOJIMYECTBA aBTOMOOUIEH UMIIOPTUPYEMBIX PHU3UIECKUMU
JIMJaMU.

e JlaHHbIe 0 GUHAHCOBBIX YCJAYTaX PACCYUTHIBAIOTCA Ha OCHOBaHUHM HHPopmanuu COMO, a Takke
NPOU3BOJATCA OLlEHKH, UCXO/s1 U3 UHPOPMALIUK O Cpe/iHeB3BELIEHHbIX IPOLIEHTHBIX CTAaBKaX,
npeJiocTaBJeHHON nojpaszenenusamMu HEM, u fanHbIx MuHUCTEpcTBa GUHAHCOB.

e Ha ocHOBaHMU JJaHHBIX O JIBU)KEHUH BaJIIOThI Ha CY€TaX NOCOJIbCTB U KOHCYJIbCTB Pecny6inku
MosizoBa 3a py6eKoM pacCUUThIBAIOTCS TOCYyAAPCTBEHHbIE TOBAPBI U YCJAYTH.

e OueHUBAeTCad CTOMMOCTb TOCYyJAapCTBEHHBIX YCJYr B CTOMMOCTH NPOEKTOB TEXHUYECKOU
NOMOILY, MpeJOCTABJEHHOW MeXAYHAapOJAHbIMH OpraHU3alMsMM WJM TPaBUTeJIbCTBAMH
JpyTUX rocyZiapcTB.

Ilepsu4Hblie d0x0dbl

e OmaTa TpyJZa pe3u/leHTOB, paboTalUMX y paboTojaTe eii-Hepe3n/IeHTOB, OLleHHBAeTCs Ha
OCHOBaHUHU CHeLHaJbHO Pa3paboOTaHHOTO METO/la OLlEHKH JIMYHBIX JIeHEeXXHbIX epeBO/i0B, B
pamkax I1b (cM. cOOTBeTCTBYIOUIMH pa3ze).

e OueHKa TPY/JOBBIX I0X0/I0B Hepe3u1eHTOB B MoJ110Be OCYIeCTBJISIETCS HAa OCHOBE JJAHHBIX O
CTOMMOCTH MPOEKTOB TEXHUYECKOW MOMOILH, a Takxke JaHHbIx COMO. Ha ocHOBaHUM JaHHBIX
COMO omnpefensitoTCS CTOUMOCTHbIE NpeJiesibl JJis paclpesesieHus JleHeXXHbIX MepeBo/OB,
OCyIlIeCTBJIsIeMbIX (U3UYECKUMH JIMLAMUM U3 MoOJJIOBbl, B 10Jb3y (GU3WYECKUX JIHIL-
Hepe3u/IeHTOB B COOTBETCTBUHU C TUIIOM ollepanuu: (a) onjaTa TpyAa pe3uJeHTOB U JIMYHbIE
TeKylue TpaHCcPepThbl PU3NYeCKUX JiKL, (6) KanuTalbHble TpaHCPEPTHI MEXKAY JOMAIIHUMH
X031 CTBaMHU.

e Jlnd OlLEHKHM pPEWHBECTUPOBAHHBIX [I0XOJIOB HWCIOJIb3YIOTCA JaHHble O pe3yJbTaTax
JlesITeJIbHOCTH NPeANPUATHH CO CMellaHHbIM UJIM UHOCTPAHHBIM KalKMTaJl0OM, B COOTBETCTBUHU
C IPUHIIUIIOM TEKYIIeH onepalMOHHOM eITEeJIbHOCTH, B paCYET MPUHUMAIOTCS TOJIbKO YUCThIE
pe3y/bTaThbl ONlepallMOHHOM e TeJbHOCTH, 32 UCK/IIOUEHHEM J0X0/I0B HUJIM IOTEPb CBSI3aHHBIX
C M3MeHeHUEeM Ba/IIOTHBIX KYpCOB, a TakKXe C BJIUSIHHWEM H3MeHEeHHUSl I|eH Ha BeJUYUHY
octaTKoB. [losydyeHHble pe3uAeHTaMU [AUBUJEH/Jbl OT aKTHUBOB MPSMBIX HWHBECTULUMN
OlleHMBAIOTCsI Ha 0OCHOBaHUU AaHHbix COMO.

BmopuuHbie 00X00bl

e Tekyiue JU4YHble TpaHCPePTHI OLEHUBAIOTCSA HAa OCHOBE MOJIeJIM pacyeTa JIMUHBIX JeHEeXHbIX
nepeBo/ioB B paMkax [1b (cM. cooTBeTCTBYOIMMI pasjen);
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JKCopT ToBapoB MarasuHamMu duty-free wucnosb3yetrcsd JJisd  OLEHKA CTOUMOCTH
NpUOOGPETEHHBIX PE3UAEHTAMU TOBAPOB MPU Bble3/ie U3 CTPaHbI, AJis IOJAPKOB HEPE3UAEHTAM.

OueHka TeKyLMX TpaHC)ePTOB, CBA3aHHBIX C pacXxoJaMHU Ha y4é0y, PpUHaHCHpPYyeMyl M3
Oro/pKeTa, a TakXke Ha IOBblIIeHMe KBaIMPUKALUMU KaZ[pOB 3a CYET MEXAYHAPOJHBIX
OpraHM3alMil M HHOCTPAHHbIX INPABUTEJbCTB, OCYIIECTBJISETCA HAa OCHOBe [JaHHbIX M3
COOTBETCTBYIOUIMX HCTOUHUKOB.

Tekymue TpaHchepThbl, CBSI3aHHblE C HAJOraMU U cOOpaMy, 3aljladeHHbIMU pe3UJeHTaMHu B
CTpaHax, I'le OHU HaXOJsATCSA Ha paboTe, MCUUCJAAIOTCA C NPUMEHEHHUEM 3MIIUPUYECKOT0
ko3¢ duLHeHTa K CYyMMe OIJIaThl TPyJa.

Tekyuiue TpaHchepThl B 06/1aCTH CTpaxoBaHUsA (MHOTO, YEM CTPaxOBaHUE KU3HHU) COCTOAT U3
CYMMBbI CTPax0OBbIX IPEMUH 3a BLIYETOM OLLEHOYHOW CTOUMOCTH CTPAXOBbIX YCJYT.

TexHuyeckasi MOMOIb U I'PAHThI, IPeJOCTABJIEeHHbIE 3apyOEXXHbIMU JOHOPAMH, OlleHUBAKOTCS
Ha OCHOBAaHUKM HHPOpPMALMU O OIKeTaX MPOEKTOB, MYyOJUKYEMbIX B HHTEPAKTHBHOU
[lnaTdopme o ynpasJjieHUI0 BHelllHEW oMolbio ['ocyjapcTBeHHOU KaHIeaspuu. OnieHeHHas
CyMMa 3a OTYETHBIA MepUOJ, JONoHsIeTCs paKTHUYeCKUMHU AaHHbIMKU U3 COMO o BesnyMHe
TEeXHUYECKOW MOMOILIY, NOJYYEHHOW IPYTUMH OPraHU3aldsIMU, He yYaCTBYIOIUMMHU B JaHHbIX
npoekTax. TexHnuecKas NoMOIlb ¥ FPAHThI OLEHUBAKOTCS M0 BaJIOBOW CTOUMOCTHU U BKJIIOYAIOT
NOJIHY}I0O CTOMMOCTb NPOEKTOB - KaK JeHblH, NlepeBeJleHHble B CTPaHy OT JOHOPOB, TaK U
pacxo/ibl, CBI3aHHbIE C COOTBETCTBYIOUIMMU NPOEKTAMHU, OCYLIECTBJIsSIEMbI€E 32 TPAaHUIIEMN.

KanumaawsHbvie mpaHcghepmui

KanuTanbHbie Tpchcl)eprl CEKTOpa roCyaapCTBEHHOI'o yIpaBJIEHUA PACCIUTBIBAKOTCA HaA
OCHOBE€ AJAaHHbLIX O BHeIlHeH IoMoIIH, U3 KOTOPBIX BbIAEJIAOTCA Tpchcl)eprl AJId IIPOEKTOB
HWHBECTHULUOHHOI'O XapaKTepa.

KanuTanbHbie Tpchcl)eprl Mexay JOMallilHUMHU X031 CTBaMU OLl€EHHWBAOTCA Ha OCHOBE Me€TO/Zla
OLEHKH JIMYHBIX JEHEXHbIX [I€PE€BOA0OB B pPAMKaX I1b.

JluuHble deHediCHble nepeeoabl 68 paMKdAX n/i1amejx CHo20 6asaaHca

B pamkax 1B He cyuiecTByeT OTZAeJbHON CTaTbU UJIM IPYIIbI CTaTEH, Ybsi CYMMa NpesCTaBJsIeT

co60M JIMYHbIe TMepeBoAbl (PU3MYECKUX JUL. Tak Kak JaHHbIA IOKa3aTeJb IpeJCTaBJseT
NOBbIIIEHHbIA HUHTepec A Pecny6osuku MosgoBa, HBM paspab6oTan Mopenb AJs0 OLEHKHU
KOMIIOHEHTOB U NpPe/ICTaBJeHUs JUUHbIX IEPEBO/IOB 10 reorpapriyeCcKUM 30HaM.

Ta6smmua 2. /IndHble JeHe)XHble nepeBoAbl B pamkax I1b

JInuHble AeHeKHbIe nepeBoabl a+b+c

a. JIuuHele TpaHchepThI b. OnsiaTa Tpysa MUHYC CO0pPBI U HaJsory, | ¢. KanuTanbHble
OTYHCJIEHUs] Ha COLUa/ibHble HYX/bl, | TPAaHCHEPTHI MEKAY
pacxo/ibl HA TPAHCIOPT M HA NPOXKUBAHUE | JOMAIIHUMHU

B IpUHHUMAIOLIeN cTpaHe X0351CTBaMHU

B ocHOBe o1eHOK cTosAAT (1) JaHHbIE O eHEXKHBIX [TepeBo/iaX U3-3a py6erka B 10J1b3y PU3UUECKUX

JIML, Yepe3 JIMLeH3MpOBaHHble 6AaHKH, MOCTAaBIMKOB IJIATEXHBIX YCJAYT U MOYTOBBIE OT/Ie/IEHUS;
(2) oueHka o6opoTa omnepanyil PU3UYECKUX JIUL B MHOCTPAHHOHW BasioTe; (3) pe3y/bTaThbl
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ob6cneloBaHKs pabouel cuibl, ocyuectBaeHHoro HBC.

i1 OLleHKM CpeACTB, INepe/laHHbIX B CTPaHy HWHbIM NyTeM 4YeM QopMasbHbIi, 4yeM uepes
JIULIEH3UPOBaHHble OaHKH, CHUCTEMbl [JIEHEXKHbIX MEPEeBOJIOB HWJM I[OYTOBbIE OT/EJEHUS],
aHAJIU3UPYETCS JABUKEHUE CPeJICTB Ha Jleno3uTax GU3UYECKUX JIMII-Pe3UIEHTOB, 060POThl Ha
BHYTpPEHHEM PbIHKE BaJIIOTHOW HAJUYHOCTH JIMLIEH3UPOBAHHBIX OAHKOB U 0OMEHHBIX BaJIIOTHBIX
Kacc, a TAKXKe OCHOBHbIE BU/Ibl PAaCX0/10B HAJIMYHOM Ba/IIOThl HA OCHOBAaHWM PbIHKA HEJBUKUMOCTHU
M aBTOMOOWJIEH. YYUTBIBAETCS OIlleHOYHAs MpeApacnosioKeHHOCTb K cOepeXeHUsiM JIUL,
MOJIyYalollUX epeBo/ibl U3-3a pybOexa, a TaKXKe JMHAMUKA MOTPeOJIeHH JOMALIHUX X035 CTB 3a
COOTBETCTBYHOUIAH MTEPUOL,.

Ha ocHoBanuu pganHbix COMO oLeHOYHO omnpejesieHbl CTOUMOCTHBbIE Tpefesbl [Jid
pacrnpesiesieHUs JeHeXXHbIX IEPEBO/I0B, OCYIeCTBJIEHHbIX PU3NYECKMMHU JML[aMHU U3-3a pybexa B
nosib3y pusnyeckux jul Pecny6riku MoJiioBa B COOTBETCTBUU C TUIIOM omepanuu: (a) omsiarta
TpyZa U Tekyuue TpaHCchepTbl GU3UYECKHUX JIUL, Pe3U/IEHTOB; (6) KanuTajbHble TpaHCPepThl
MeX/ly IOMalllHUMU X0351cTBaMy; (B) TpaHCPepThl APYTUX CEKTOPOB, B ToM yncie HKO/X.

JlaHHble 06cC/e/loBaHUs paboyed CHJIbI  HUCIOJIb3YKOTCA JJisi  OILeHKH pe3uJIeHTHOH
IPUHA/JIEXXHOCTH GU3UYECKUX JIUII,

HpﬂMble uHeecmuyuu

e Yucmoe npuo6pemeHue hUHAHCOBBLIX AKMUBO8 — UHCMPYMeEeHMbl yuacmus 8 kKanuma.Je u
nau / aKkyuu uHeecmMmuyuoHHbIX hOHA08, 3a UCK/AI0YeHUEeM PeuH8ecmupo8aHusi d0X0008 U
d0.1208ble UHCMPYMEHMbl — OLlEHUBAIOTCS Ha ocHoBe JaHHbIXx COMO u uHpopManuu o
paspelleHHbIX BAJIIOTHBIX OMNepanyax Ajds JoJied y4dacTusa. KpeauTbl MexJy OaHKaMH,
WHBECTULIMOHHBIMK  $OHAAMHM, a TakKkKe TMPOYUMMH (PUHAHCOBBIMHU MOCPEJHHUKAMHU
pe3ujieHTaMH (3a MCK/IIOYEHHEeM CTPAXOBbIX KOMIIAHHWM U NEHCUOHHbIX (QOHAOB) - U
apduUIUpoOBaHHBIMU MPEANPUATUSIMU HM3-32 pybexka PerucTpUpyrTcsa Mo cTaTbe [Ipovue
UHBecmuyuu.

e Yucmoe npunsimue 06s13ameabcme - UHCMPYMeHmMbl yyacmusi 8 kanumaJe u hau /
aKyuu uHeeCmMuyuoHHbIX HOHOA08, 3a UCK/AIYEHUEeM peuHeecmuposaHusi 00X0008 Y
do/1208ble  UHCMPYMeHMbl — OLEHUBAIOTCA Ha OCHOBE [JaHHBbIX M3 0a3bl JaHHBIX
CTaTUCTUYECKON oT4yeTHOCTH «1-UHBecT», cobpaHHoi HBC, oT4yéTOB 06 akiMoHepax
JIMLIEH3UPOBAaHHbIX 0aHKOB, OTYeTOB 00 MH3MEHeHHSIX B COOCTBEHHOM KalUTalle
JINLIEH3UPOBaHHbIX OAHKOB, JaHHBIX 00 SMUCCHUU LIEeHHBbIX OyMar C yyacTheM Hepe3UJeHTOB
Y omnepanusax C LeHHbIMA OyMaraMy C y4yacTHEM Hepe3WJeHTOB Ha BTOPUYHOM pbIHKe
(monydyaeMbix oT HanyoHasibHOM KOMHUCCUM N0 GUHAHCOBOMY PBIHKY), @ TaKKe JJaHHBIX
COMO, u 6a3bl gaHHbix DMFAS o0 BHemlHMX KpeauTaX, BblJAaHHbIX Hepe3uJeHTaMHU
apdunrpoBaHHbIM NpeANpPUATHUAM U UHBecTopaM U3 Pecny6avku MosgoBa. B kauecTBe
MHGOPMATUBHOIO UCTOYHHKA JJIS NPOBEPKU/IONOJTHEHUS UHPOPMALUN HUCIOJIb3YIOTCS
byxrajaTepckue 6asaHChl U JaHHbIE OTYETOB O MPUOBLIAX U yOBbITKaX (npusoxenud 1, 3 K
HCBY «llpeacraBienve ¢GUHAHCOBOM OTYETHOCTH»), KpeAUTHI MexAy OaHKaMy,
MHBECTULIMOHHBIMU (QOHAAMM, a TakKXe NPOYMMHM (PUHAHCOBBIMU IMOCpeJHUKAMHU (3a
UCKJIIDYEHUEM CTPAaxOBbIX KOMIAHWM W TMEHCUOHHBbIX (QOHJIOB) - pe3UJeHTaMU U UX
NpPSMbIMU MHOCTPAaHHBIMU MHBECTOPaMHU U/Wau apPUINPOBAHHBIMU MPEANPUATUSIMU U3-
3a pybexka perucTpUpYyTCs N0 cTaThe [Ipoyue uHgecmuyuu.
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IlopmgpenvHble uHeECMUYUU

OCHOBHBIMM MCTOUYHMKAaMU JaHHbIX AJ1s oka3aTesel aBisgioTcss COMO u otuetsl HKDP o caenkax
Ha IEPBUYHOM WM BTOPUYHOM PbIHKaX, UHPOpMalus U3 6a3bl JaHHBIX CTATUCTUYECKOr0 oT4yeTa 1-
Invest HBC, nundopmainusa o6 akiuoHepax-Hepe3uAeHTax U3 «OTyeTa 06 akLMOHepax OGaHKa»,
OTYEThI 00 U3MEHEHUSIX B COOCTBEHHBIX KallUTaJlaX IULEH3UPOBAHHbIX 0AHKOB U MHOpPMAIUA OT
EJIMHOrO 1IeHTpaJbHOTO Jeno3uTapusi LieHHbIX O6ymar. Takke ucnoJsib3yetrcsi uHpopManus U3
OTYETOB JIMIEH3UPOBAHHBIX OAHKOB MO OTKPBHITOW BaJIIOTHOW MO3UIMM W IO HWHOCTPAHHBIM
[leHHbIM OyMaram.

ITpou3eodHbvle huHaHco8ble UHCIMPYMEHMbI

EJUHCTBEHHBIM MCTOYHUKOM JIaHHBbIX /JJid [OKa3aTesiell MPOM3BOJHbIX (QHUHAHCOBBIX
MHCTpyMeHTOB fABJsgeTca COMO, KoTopoe noKasblBaeT UX OTCYTCTBHUE.

Hpouue uHeecmuyuu

HaauuHas eastoma u deno3umbul OLEHWBAIOTCS HAa OCHOBAHUM €XEAHEBHBIX M €XeMeCIYHbIX
NOJPOOHBIX OTYETOB JIMIIEH3UPOBAHHbIX OaHKOB, HWHPOpMaLuMU 06 060poTe CpeACTB Ha
aBTOpU3UpOoBaHHbIX HBM cyeTax 3KOHOMHYECKUX areHTOB-Pe3UJIeHTOB 3a IPaHUIEd U MO/
JUIsT OIL[eHKH 000pOoTa HaJIMYHOM HWHOCTPAHHOW BaOThl Quandeckux Jul. CyTb MoOJe/H
3aKJIl0OYaeTcss B pa3pabOTKe OLIEHOK YHCThIX HepOpMasIbHbIX NMPUTOKOB/OTTOKOB JEHEXHbIX
cpeAcTB GU3HUYECKUX JIHUI[ (IOMOXO3SIMCTB), OCHOBAaHHBIX Ha CPaBHEHWH YUCTBIX OLIEHOYHBIX
IPUTOKOB JIMYHBIX J€HEXHBbIX INEPEBOJIOB B OTYETHOM IEpUOJie W JIaHHBIX O CIpoce |
NpeAJIo’)KeHUH WHOCTPAHHOM BaJIIOThI HAa PBbIHKE, HapsAAY C AWUHAMHUKOW HOBBIX JENO3UTOB U
CHSITHEM BKJIaZI0B GU3NYECKUMU JIMLAMH, a TAKXKe JaHHBIMU 00 U3MEHEHUSIX BeJIMYMHBI BKJIAJ[0B
pe3useHToB Pecny6ivku MosijoBa B 3apy6eXHbIX 6aHKaX Ha OCHOBE CTAaTUCTUKK baHka
MeXAYHAPO/HbIX PACUETOB.

Ccyobl u 3alimbl paccyUThIBaOTCsA HAa ocHOBaHUM COMO u janHbix DMFAS. OCHOBHBIM HCTOYHHUKOM
JlaHHbIX faBaseTca cuctemMa DMFAS, koTopasd BezeT ydeT Ha yYpOBHe OTJeJbHBIX KPeJUTOB
3apeructpupoBaHHbix B HBM, B ciiydae 4yacTHBIX KpeAUTOB (B paMKax NpoueAypbl HOTUPUKAL WU
M aBTOpHU3allMU BHELIHUX 00f3aTesJbCTB), a B CJy4yae TOCyJapCTBEHHbIX KpeJUTOB -
3aperucTpupoBaHHbIXx MuHHUCTepcTBOM ¢uHaHCOB. Ha ypoBHe jge6uTopoB aaHHble DMFAS
JloNoNMHAKTCA AaHHbIMKA U3 COMO, oTpakaloLUMU BCe TpaH3aKLMU C Hepe3uJeHTaMH, TaKUM
o6pasom ponosiHsAeTca nHpopmanusa us DMFAS co cgenkamuy, no kpeguTaMu, KOTOpbIE, COTJIACHO
3aKOHO/J,AaTe/bCTBY, He IOAJIeXaT 00513aTeJIbHOW perucTpaluuy / aBTOpU3al My UJIU OTYETHOCTD 10
KOTOpPbIM OTCYTCTByeT / HemoJHasd 3a JaHHbIM nepuoJ. Bo u3bexxaHue aAy6JIMpOBaHUS,
MHbopManva NpoBepsieTcsl, M0 BO3MOXHOCTH, Ha YpPOBHE KaXJOro JebUTopa-pe3ujieHTa U
KpeauTopa-Hepe3uJeHTa 1o npuHuuny “loan by loan”.

Topzosble Kpedumbl U a8aHCbl OLEHWBAIOTCS €XEKBAapTaJbHO HAa OCHOBAaHUU COMOCTAaBJIEHUS
IJIaTeXed M NOCTYIUIEHUW 3a 3KCIOPT U MMIIOPT TOBApOB, 3apeructpupoBaHHbix B COMO, u
JlaHHBIX W3 TaMOXEHHbIX JeKJapalui Ha YpPOBHe OT/eJIbHbIX 3KOHOMHUYECKHX areHTOB IO
pa3/IMYHBIM THUIIAM TOPrOBBIX OlNepaluid: OKOHYaTesJbHas MOKyNKa / MNpoJjaxka, MOCTaBKa
MaTepraloB U 000PYA0BaHUSA [IJIs CTPOUTENbHO-MOHTAXHBIX paboT U T.J. TakxkKe, OLleHUBAIOTCS
TOProBble KpPeJUThbl U aBaHChl B Me&XJYHAapOJAHOU TOProBJe yCJAyraMH [AJisl 4YeTblpeX OCHOBHBIX
BU/IOB YCJIYT, TJl€ €CTb UCTOYHUKU JaHHBIX.
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WckoyaroTca ollepaljdd areHToB, 4el BUJ, JeATeJbHOCTHU He SBJSETCAd KOMMepYeCKUM,
ornepaluy, He MNpejloJaramliive IJaTeXxel (HanmpuMep, TyMaHWTapHas NOMOILb, PaHTbl U
IPOEeKThbl TEXHUYECKOHN MOMOILHN ), IJIATEXH, He IIpe/iIoJiararliye ocTaBKy ToBapa (Bo3MelleHUe
BbIIJIAYEHHBbIX WJIM TOJIyYeHHbIX aBaHCOB), oNepanuy, AyOaupylolide Jpyrue UCTOYHUKU (B
paMKax KpeIUTHBIX IOTOBOPOB), @ TAKXKE C y4aCTHEM pe3U/IeHTOB, B KOTOPbIX TOBap He MepeceKal
rpaHUIly CTpaHbl (HampuMep, B cjly4ae MOCpeJHUYECTBA B TOPTroOBJie TOBapaMH, KyIJIEHHbBIMU U
BIIOCJIEICTBUU peaJu30BaHHbIMM 3a pybexkoM). IJTa MeTOJMWKA MNPUMEHSETCA Kak s
onpejesieHHs] OOBEMOB TOProBbIX KpeJUTOB K AaBAHCOB IMOJIyYEHHBIX pe3UJleHTaMU OT
MHOCTPAHHbIX MapTHEPOB HEPE3UJEHTOB, TaK U [/l KPeAUTOB U aBaHCOB NpPeJ0CTaBJIEHHBIX
pe3n/ieHTaMu Hepe3u/JleHTaM.

[IpenBapuTe/bHble KBapTajbHble W TOJlOBble JlaHHble YTOYHSAKTCA NpU pas3paboTke
OKOHYaTesibHOro BapuaHTa [Ib Ha ocHoBaHuu rogosoro otdyéra HBC I-Invest HUHocmpaHHbie
uHeecmuyutl, evldeseHHble npednpuamusMu 6 3IKOHOMUKy Mosadosbl u omHoweHus c
HepesudeHmamu [JJs1 yTBEPXK/JEeHUs/IPOBEPKH, HA OCHOBE WHJAUBHU/YaJbHbIX J[JaHHBIX U3
Byxrantepckoro 6ajaHca U OTYETOB O NPUOBLIM U yOBITKAX NpeANpUATUH, NpeACcTaBJISIOLUX
rogoBoi otueT 1-Invest.

[lpouas de6bumopckas / kKpedumopckasi 3a00AHCEHHOCMb — Npovue PACCIYUTHIBAETCS HCXOAsS M3
NoKa3aTeJIeH 10 APYTUM CTAThsIM, C UX COOTBETCTBYIOIIMMH UCTOYHUKAMU, U BKJIIOYAET aKTHUBbI U
00513aTe/IbCTBA, BO3HUKAIOIIME B pe3yJibTaTe HECOBNaZleHWs MOMEHTa Olepalii U MOMEHTA
COOTBETCTBYIOIIEro0 IJaTea / MOCTYIJIEHHs, OTJHUYHble OT TeX, YTO OTPaKeHbl MO CTATbe
TOPTrOBble KPeJUThl U aBAHCHI.

P83€p6Hble aKkmuebsl

BantorHasa nosuuusa HBM fBasieTcd OCHOBHBIM MCTOYHHMKOM pacyeTa NMOTOKOB CBA3aHHBIX C
pe3epBHbBIMU aKTHBAaMH, KOTOpble PACCUUTHIBAIOTCA Ha OCHOBEe eXXeJHEeBHbIX 0OMEHHBIX KpOCC-
KypCOB OpUTHMHaJbHbIX BaMoT K poJsiapy CIIA, Ha ocHOBe exeJHEBHOro OQUIIMAIBHOTO
06MeHHOro0 Kypca, yctaHoBjeHHoro HEM. /laHHble KpynHBIX CZIeJI0K CBEPAIOTCA JONOJTHUTEIBHO C
nHpopmaned CMOC. lleHHble Oymard, BXO/iSIlIME B COCTAB pPE3epPBOB, IMepeolleHHWBAITCS
eXXeMeCSYHO M0 PbIHOYHBIM [JeHaM KaXKI0T0 MHCTPYMEeHTAa Ha IOC/IeJHU M IeHb OTYETHOT0 MecALa.
[IponeHTBl O Jeno3uMTaM HaKallJIMBAalOTCH €XeJHEeBHO, a NPOLEHTHhl MO IeHHbIM OyMaraM B
WHOCTPaHHOM BaJIIOTE — eKEMECAYHO.
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1.3. METO10JIOTMYECKHE INPUHLMIIbI COCTABJ/IEHUA MEXK/YHAPO/IHOH
WHBECTULIMOHHOMU IMIO3ULINHU PECITYBJIMKU MOJIIOBA
MexayHapoJHasa nHBeCcTULMOHHAa no3unus (MUII) Pecny6svnku MosioBa B HacToslee BpeMs
pa3pabaTbIBaeTCs B COOTBETCTBUHU C MeX/IyHAapOAHBIMU CTaHJAapTaMH, peKOMeH10BaHHbIMU MB®
B IIECTOM U3JJaHUU Pykosodcmea no naameéicHoMmy 6aaaHcy u MexcoyHapooHoU UH8eCmuyuoHHOU
nosuyuu (PIIB6, 2009). [TokazaTtesn MUII nHTerpupoBaHbl U COrJIACOBAaHbI C JAHHBIMU Ollepalui
3aperucTpUpPOBaHHbIX B $HHAHCOBOM cueTe [IB, 4MCTble MOTOKHU, KOTOPble BMECTE CO CYETOM
NPOYUX HU3MEHEeHUHl B (PUHAHCOBBIX AKTUBAX U 006M3aTeJbCTBAX U Ca/lbJJ0 aKTUBOB U
o6s13aTesbcTB MUII Ha Hava/o0 M KOHel, OTYETHOTO MePHOo/Jia OTPAXKAIOTCA B UHTETPUPOBAHHOMN
MMUIIL. Ilokazatesnn MUIl Takke NOJTHOCTBIO COrJIACOBAaHHBI C BHEIIHUM J0JroM Pecny6auku
MoapgoBa.

MexayHapogHass UHBECTULMOHHAA MO3UIMSA — 3TO CTATUCTUYECKHUH OTYET, OTPAXKAIOUIUK Ha
onpe/esieHHbIi MOMEHT BpeMeHH (B ciaydyae Pecny6sinku MosijioBa - KoHey keapmasa, noay2o0us,
nepebix degsimu mecayes 200a uau KoHey 200a) BEJIMUUHY U CTPYKTYPY:

1. ®uHAHCOBBIX aKTHUBOB pe3naeHTOB CTpaHbI, NMpPEeaACTaBJAIINX cobon Tpe60BaHI/IH K
Hepe3naeHTaM, U MOHETAPHOTI'0O 30JI10Ta, CJIy>Kallero pe3epBHbIM aKTHUBOM,

2. ®UHAHCOBBIX 06513aTEJILCTB pPEe3nAECHTOB CTPAHbI ITepea Hepe3nJeHTaMHU.

PazHuiia MexJy (pUHAHCOBBIMU aKTHBAaMHM U 06s3aTeJbCTBAMHM CoCTaBjsgeT 4yucTyio MUIT u
npejicTaBisieT 4yuctoe Tpe6oBaHue (MUII siByisieTcsi HETTO-KpeAMTOBOH, Korjla (UHAHCOBBIE
aKTUBbI MpPEBBbILIAIOT 00s3aTesNbCTBa) WM 4uUcToe ob6s3aTesbcTBo (MUIl sBiaserca HeTTO-
JlebeToBOM, Korjja 00s13aTesJbCTBA NpPEBBIIAIOT (PUHAHCOBblE AKTHUBBI) MO OTHOLIEHUIO K
OCTaJIbHOMY MUDY.

Ctatbu MUIl ujeHTUYHBbI CcTaTbAM (UHAHCOBOIO CYeTa IJIATEKHOTO OaslaHCa, TaKKe KaK U
ucrnoJsibayeMas kiaaccupukanus. Crateu MUII k1accuduuupyroTcs cieAyriuM o6pa3oMm:

o [lo pyHKIIMOHA/IbHBIM KaTEropusM — MpsiMble UHBECTULIUH, NOPTQesibHble HHBECTUIUH,
dUHaHCOBble NPOU3BOJHbIe (KpOMe pe3epBOB), NMpPOYHe HWHBECTUIMU W pe3epBHbIE
aKTUBBI;

e [lo ¢QuUHAHCOBBIM HHCTPYMEHTaM - COrJIaCHO paclIMpeHHbIM KaTeropusim (i)
MHCTPYMEHTBbl Yy4YacTHsl B KamnuTajle W Mau/aKuud HHBECTULUOHHBbIX (oHzoB; (ii)
JloJIroBble MHCTpYMeHThI: C/IP, BasitoTa U [1eN03UThl, 10JrOBbIE [leHHbIe OyMaru, cCyibl U
3aliMbl, TOProBble KpeJIUThl U aBaHChI, IPOYHE aKTUBbI / 06s13aTe/IbCTBA - Npouue U (iii)
npoyasi JebuTopckas / KpeJUTOpCKasi 3aJ0/PKEHHOCTb: MOHETapHOe 30JI0TO,
NpoU3BO/Hble PUHAHCOBbIE UHCTPYMEHTHI;

L4 CorsiacHo HHCTUTYUHUOHAJIBHOMY CEKTOPY PE3UAECHTA — LleHTpaJIbeIﬁ 6aHK, JelOo3HMTHbIE
OpraHvu3alyy, 34 HCKIKHYEHHEM LEeHTPaJbHOTI'O 6aHKa, CEKTOp TroCyAdapCTBEHHOI'O
yhnpaBJeHHUAd W TIIpo4YUe CEKTOpa, KOTOpbie B CBOK oO4Yepedb AeJATCA Ha: IIpodue
(1)I/IHaHCOBbIe OpraHu3aluy, He(l)I/IHaHCOBbIe npeanpurudaTud, AOMallHHUE X035IMCTBa U
HEKOMMep4YeCKre OpraHu3aliuy, O6CJIy>KI/IBaI-OI_I_[I/Ie JOMalllHH E XO0351IMCTBa;

L4 CorusiacHo CPOKaM IIoralmeHud - Ha KPaTKOCPO4YHbI€ HJIKM OOJITOCPOYHBbIE (B cjly4dae
AO0JITOBBIX UHCTPYMEHTOB, COI'JIACHO TIEPBOHAYaJIbHOMY CPOKY l'[Ol"aIJ_IeHI/IH).

BennyunHa MUII Ha KOHel nepuoaa poBHa CyMMe CJIEAYIOIIHUX KOMIIOHEHTOB: IO3WIJUHU HA KOHEI
npeabiaymero nepruoja; 4YMCTtoro nNpuTokKka B pe3yjbTaTe onepaunﬁ, (l)I/IHaHCOBOFO cyera IIb u
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IIOTOKOB cYema npo4ux u3MeHeHuil e ¢UHOHC03HX aKmueax u 06s13ameibcmeax.

Cuem npo4ux u3meHeHull 8 PUHAHCOBLIX AKMUBAX U 0653aMe/1bCcmaeax NpejCcTaB/seT Bce
u3MeHeHUss B  (QUHAHCOBBIX INO3ULUAX, KOTOpble He CBfI3aHbl C  OINepalnuaMH,
3aperucTpupoBaHHbIMU B I1b:

e [Ipoune u3MeHeHUS B 06'b€ME B TEUEHHE TEKYILEr0 EPUO/A;
e [lepeoneHKa B CBA3U C UBMEHEHHUSIMH L[€H;
e [lepeoneHka BcaeCTBUE U3MEHEHUsI 0OMEHHOTO Kypca.

[To3unuu otpaxkeHHble B MUII ouieHMBaroTCs, B LieJIOM, 10 PIHOYHOM LieHe, TaKXKe KaK olepanuu
[16. TMo3unuu mo HeoOpaLAKUIMMCA UHCTPyMeHTaM (CCyZbl U 3alMbl, TOPrOBble KPEJUTHI U
aBaHChI, HAJIMYHAs BaJIIOTA U JIeNO3UThI, Mpoyast JiebuTopckas / KpeJUTOPCKas 3a/[0PKEHHOCTb -
npoyue) OLEHUBAKTCS MPEUMYIIeCTBEHHO MO HOMMWHAJIbHOW CTOMMOCTH, 3a UCKJIIOYEHUEM
KpeAUTOPCKOW 3a/10/KEHHOCTH B C/Iy4dae CCyJ, U 3alMOB, KOTOpPbI€ OLleHUBAKTCA M0 OCTAaTOYHOHU
CTOUMOCTH, U TOPTOBBIX KPEUTOB U aBAHCOB, KOTOPbIE OL[EHUBAIOTCS 10 6aJTaHCOBOW CTOMMOCTH.
[lo 6a7aHCOBOM CTOMMOCTH TaKXe OI€HHWBAIOTCSA MO3UIMM TI0 UHCMpyMeHmam yvacmusi 8
Kanumase (BXOJSILUM B nhpsimble U nopmgeabHble uHgecmuyuu). B To ke BpeMs, onepauuu c
JIAHHBIMM MHCTPYMEHTAMH OLIEHUBAIOTCS MO PbIHOYHOM IieHe. PacxoXaeHus MexXJy PbIHOYHOU
OI[eHKOM omepanuil 1 HOMUHa/IbHOU (MM 6aJIaHCOBOM, UJIM OCTATOYHOM) CTOMMOCTbIO MO3U |1
pPErucTpUpyrOTCs B “HM3MeHeHUsX, ompaxcarwux UsMeHeHus YyeH".

[lepeonieHKa BcieiCTBHE U3MEHEHUs] BaJIIOTHOTO Kypca 06yc/oBJieHa U3MEHEHHEeM CTOMMOCTH
$UHAHCOBOTO MHCTPYMEHTa B pe3yJibTaTe KoJiebaHHWs OOMEHHOIro Kypca ero OpUrMHaJbHOMN
BaJIIOThl MO OTHOIIEHUIO K BaJIOTE€ COCTAaBJIEHUS BHEIIHEIKOHOMHYECKUX CYETOB, B CJy4ae
Pecny6sainku MousigoBa, gosiapy CIIA.

[Ipoyne n3MeHeHUs B 06beMe (UHAHCOBBIX aKTUBOB WU 00513aTeJIbCTB INpPEACTaBJSIOT CO60M
M3MeHEeHUs] CTOMMOCTH (UHAHCOBBIMM AKTUBOB, OOYC/JI0BJIEHHble WHBIMHM, YEM OIEepalud U
nepeolieHKa, NMpuUYyMHaMu. K HHUM OTHOCATCA: M3MeHEeHUs B pe3yJbTaTe aHHYJIHUPOBaHMUS,
M3MeHeHUs KJacCUPUKalMM, MU3MeHeHHUs B (QUHAHCOBBIX aKTHBAaX B pe3yJibTaTe U3MeHeHHUS
pe3nJIeHTHON NPUHAJJIEXXHOCTH HUHCTUTYLHUOHAJIbHBIX €JUHUL, BCJIEJCTBUE KOHBepTauuu /
YCTYNKH (PHHAHCOBBIX aKTUBOB / 06513aTE/bCTB.

[TokasaTenun MUIl B aHAJIMTUYECKUX LieJISIX MPeACTaBJeHbl B pa3/IMYHBIX pa3pe3ax U YPOBHIM
0000ILeHUS:

i. B pa36uBke no QyHKLMOHAJIBHBIM KAaTEropusiM U GOJIbLIMM KaTeropusiM GpUHaHCOBBIX
MHCTPYMEHTOB, C OTPa’KeHHEeM MO3ULUN U BCEX KOMIIOHEHTOB UX U3MEHEHHS OT/EeJIbHO 110
aKTHBaM U 006513aTe/IbCTBAM;

ii. ITo uHAHCOBBIM UHCTPYMEHTAM, JJisi aKTUBOB U 00513aTEJIbCTB;
iii. ITo pyHKIIMOHATBHBIM KaTErOpUsIM, Ha HETTO OCHOBe (aKTHBbI MUHYC 00513aTe/IbCTBA);

iv. B pas6buBKe N0 MHCTUTYLIMOHAJIBHBIM CEKTOpPaM U QYHKIMOHAJbHbIM KaTEropusM, rjie
MHCTUTYIIMOHAJIbHBIA CEKTOP COOTBETCTBYET CEKTOPY pe3ujieHTa (CEKTOp pe3ufieHTa -
Jlep’kaTesisi WM KpeAuTopa B caydyae (GUHAHCOBBIX AKTHBOB, U CEKTOP pe3uJleHTa-
3MHUTEHTa WJH JebUTOopa, KorAa pedb UJeT 00 0053aTeNibCTBaX), OTAEJbHO aKTHUBBI H
00s13aTeJIbCTBA HA HETTO-0CHOBE (AKTUBbI-06513aTE/IbCTBA);

v. Ilo [NepBOHAYaJIbHOMY CpPOKY IIOrall€eHuA (KpaTKOCpO‘-IHbIe H ,ELOJIFOCpO‘{HbIe), Imo
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GYHKIMOHA/NbHBIM KaTeropusM U GUHAHCOBBIM MHCTPYMEHTaM, OT/Z,eJIbHO /11 aKTHBOB U
0053aTe/IbCTB U Ha HETTO OCHOBE;

vi. [lo opuruHasnbHON BanOTe (PUHAHCOBBIX MHCTPYMEHTOB /[ aKTUBOB M NACCUBOB C
CyMMapHbIM BblJleJIeHheM MOJIJABCKOTO Jies U APYTUX MHOCTPAHHBIX BaJIIOT.

B otsinuue ot MUII B cTaHAApPTHOM NpeACTaBJEHUH, KOTOpPas OTpaXkaeT GHHAHCOBOE MOJI0KEHUE
CTpaHbI 10 OTHOIIEHUIO K OCTAJIbHOMY MHUPY Ha KOHeIl 0TYeTHOTO Nepro/ia (HapuMep KBapTasa),
UHmMezpupo8aHHbslli omyem o MHII (Ttabauua 3) NpeacTaB/seT [AOMNOJHUTENbHO JaHHbIE O
MIOJIO’KEHUM Ha HavyaJl0 OTYETHOTO NMepPUOo/ia, YUCThle MOTOKU U3 [1b u Cuem npouux usmeHeHull 8
@uHaHCco8bIX aKMueax u 06s13ame.1bcmMeax.

W cTouyHUMKU MHPOPMALUK, UCII0JIb3yeMble TPpU padpaboTke MUII, ueHTUUHBI MCNI0JIb3YEMbIM TPU
paspaboTke ¢puHaHcoBoro cyeTa [1b.
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Ta6auna 3. UHTerpupoBaHHBIN OTYET O MEXKAYHAPOAHOU NHBECTUIIMOHHOW NO3ULMH

— OCHOBHBIC arperartsl

MMII Ha
HaYaslo
nepuoja

Onepanum

duHaHCOB

oro cyeTta
b

C4yeT NpoYuX U3MEHEHU B
¢uHaAHCOBBIX aKTUBAX U
0653aTe/IbCTBaxX

H3menenuss B MUII, cBsizaHHBIE:

OueHKH

M3MeHEHH
4 1leH

HN3MEHEeHHA
BaJIOTHO-TO

Kypca

C IPOYUMHU
W3MEeHEeHUAIM
U1 06'beMa

MMUII Ha
KOHelIJ
nepuojaa

Yucras Mex/JyHapoJHasi MHBeCTUIHOHHAs
No3UuLUs

AKTHBBI
[IpsAMbIe HHBECTULIMUA

/aKIM1 UHBECTUIIMOHHBIX GOH/I0B
YuacTue B kanuTasie (BKJIKOYas
peuHBECTUPOBAaHUE JI0X0/I0B)
JloJiroBble UHCTPYMEHThI
IlopTdebHBIE HHBECTULIMU

/aKIIM¥1 UHBECTUIIMOHHBIX QOH/IOB
JlosroBble 1ieHHbIE 6yMaru
IIpousBoAgHbIE PUHAHCOBbIE UHCTPYMEHThI
(xpome pe3epBOB)
Ilpoyne UHBECTULIUM

HanuyHas BasoTa U 1eN0o3UThI

Ccyapl ¥ 3aliMbl

CTpaxoBble, IEHCHOHHbIE IPOrpaMMbl U

nporpamMMbl CTaHJAPTHBIX FTapaHTUH

Toprosble KpeIUTbI ¥ aBAHChI

[Ipoyas fe6uTOpPCKast 3a0/PKEHHOCTD
Pe3epBHBIEe aKTHBbI

HHCprMeHTbI y4yacTud B KallUTajie U Ianu

HHCprMeHTbI y4yacTud B KallMUTaJie U Iau

Hpo‘me HWHCTPYMEHTbI y4aCTHUA B KalluTasie

06sa3aTe/IbCTBA
IIpsAMble HHBECTUIMHU
WHCTpYMEHTHI y4acTHs B KalkuTasle U
Mau/aKIuyu THBECTUIIMOHHBIX GOH/IOB
Y4yacTtue B KanuTaste (BKJIKOYas
pEeUHBECTUPOBAHHE JI0X0/I0B)
Jlo/IroBbIe MHCTPYMEHTHI
IlopTdebHbIe HHBECTHLINHU
WHCTpYMEHTHI y4acTHs B KallMTaJle ¥ lau
/aKIIM1 UHBECTUIIMOHHBIX GOH/IOB
JlosroBele ieHHbIE ByMaru
IlpousBoAHbIe PMHAHCOBbIE UHCTPYMEHTbI
(xpome pe3epBOB)
IIpounie UHBeCTULIIH
[Ipo4yre HHCTPYMEHTHI y4acTHs B
KamnuTaJje
HanuyHas BasifoTa ¥ IeMO3UThI
Ccyzbl ¥ 3aliMBbI
Ccyabl ¥ 3aMbl
CTpaxoBble, TEHCUOHHBIE TPOTPAaMMBbI 1
MPOTPaMMbI CTAHJAPTHBIX TAPaHTHH
ToproBble KpeAUThI U aBaHChI
[Ipouas kpeauTOpCKas 3aZ,0/DKEHHOCTh
CnenuasbHbIe TpaBa 3aMMCTBOBAHUS
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1.4. METOAOJIOTUYECKHE ITPUHLHUIIBI COCTABJIEHUA BHEIIHET'O 10JITA
PECIIYBJIMKH MOJIJOBA

CratucTuka BHelHero joJsra Pecny6ivku MosiioBa pa3pabaTbiBaeTCs B COOTBETCTBUHU C
pekoMeHJauusAMU  MeX/JyHapoJHOTO BaJOTHOTO GOHJA, U3J0XKEHHBIMH B  HU3JaHUU
“Cmamucmuka eHewHe20 doaza: Pykosodcmeo 0451 cocmasumeaeli u noav3osameseti” (CB/J, 2013).

BasioBoi BHemHM# Ao0ur Pecny6snku MoJsijoBa Ha onpezie/ieHHYIO JaTy NpeAcTaBJaseT coboi
HernoTralleHHY0 CYMMY TEKYIUX 6€3YCJI0BHbIX 00513aTe/IbCTB Pe3U/I€HTOB Nepes Hepe3uJeHTaMH,
KOTOpbIe MpelyCMaTPUBAIOT BhIMJIAThl MPOIEHTOB M BO3BPAT OCHOBHOTO J0JITa MOJHOCTHIO UJIH
10 YaCcTSM B OYyLIMX IEPHUOAaX.

BHeLIHUU AOJT CTPaHbl COCTOUT U3 CAeYIOIUX TUIIOB 00513aTe/bCTB:
e [lopTdesibHbIe MHBECTUIIMU — AOJITOBbIE IleHHbIE OyMaruy;
e Ccynpbl ¥ 3aliMBl;
e Pacnpegnenenue C/IP;
e HasivyHas Ba/itoTa U J1EN03UThI;
e ToproBble KpeJUThI U aBaHChI;
e [Ipouue 0/IrOBbIEe 0653aTENbCTBA;
e BHyTpurpynmnoBoe ¢UHAHCUPOBAaHME B paMKax MPsSMbIX UHBECTUIMU (IleHHble OyMaru,

CCyAbl U BaﬁMbI, TOProBbl€ KpeAUTHI, IIpOYHUE 06H3aTeJ’IbCTBa).

IlopmdgbenvHble uHeecmuyuu - 00.1208ble YeHHble GyMazu BKJIOYAIOT J0JTOBble LleHHble OyMard,
BbINyleHHbIe pe3uieHTaMu Pecniy6Mku MoJi1oBa, HaxoAs1Kecs: BO BJIaJIeHUU Hepe3U/IeHTOB, B
TOM YMCJIEe TOCYJapCTBEHHbIE LleHHble 6yMary, BbliylLleHHbIe [Jis pa3MelleHrsl Ha BHyTPEHHEM
pbiHKe Pecniy6mku MoJs1/10Ba, NIpuo6peTeHHbIe Hepe3uleHTaMu !,

I,[[O.IH'OBI:;IG HEHHbIE 6YM3.1"I/I rpynnupyroTcd B COOTBETCTBHUHU C UHCTUTYLUOHAJIbBHBIM CEKTOPOM
OMHUTEHTA-pE3NnJE€HTa U 110 BUAY HHCTPYMEHTA.

[To3uuust 06513aTeNbCTB N0 NOPTPENbHbIM HHBECTUIIMSM Ha ONpe/ieJIeHHYI0 1aTy MpeACcTaBJIseT
co60if CyMMy CTOMMOCTH [OJITOBBIX LIEHHBIX OyMar, BbINYILEHHbIX pe3uieHTaMu Pecny6yuku
MosinoBa, NpUHAJJIeKAIIUX Hepe3uJeHTaM, IUIIOC HEBBIIJIAYeHHble MPOLEHTHI, MOoJJexaliue
BbIIJIATE B COOTBETCTBUU C rpadUKOM IJIaTEXeH [0 KOHLA OTYETHOIO Nepro/ia .

Ccydbl u 3alimMbl BKJIOYAIOT:
® KpeJUThl LIeHTPaJbHOr0 6aHKa — KpeAUThl, nosydeHHble HBM o MB®;

® KpeJUThbl OPraHOB rOCyapCTBEHHOIO yIpaByeHUs (IPaBUTENbCTBA UJIU AAMUHUCTPATUBHO-
TeppuTopruanbHbix enuHul, (ATE)) - BHellHUe 3alMbl, MOJYy4YeHHble U HCIOJb3yeMble
[IeHTPaJIbHBIM UJIK MECTHBIM MPABUTEJNbCTBOM OT UMeHU Pecny6inku MoJi10Ba;

® YaCTHble 3aMMblI oA rapaHTHUIO roCyJapCTBa — BHEIIHHUE KPEAHWTHI, l'[pPIBJIe‘-IéHHbIe non
rapaHTHUIO MIPABUTEJIbCTBA YaCTHBIM CEKTOPOM;

' Coznacho 3axony Pecnybnuxu Mondosa «O dosize ny0au4HO020 cekmopa, 20Cy0apCmeeHHbIX 2apanmusax U 20cyo0apcmeeHHoM
pexpedumosanuu» Ne 419 om 22.12.2006, scmynusuemy 8 cuny 09.09.2007, zocydapcmeeHHble yeHHble 0yMazu, 8binyuseHHble
0718 pasmeuLeHus Ha eHympeHHeM pvinke Pecnybnuxu Monodosa, npuobpeméntbie Hepe3uoeHmamil, 8K0YaAmcs
Munucmepcmsom punanco8 80 BHYMPEHHULL 20CY0aPCMBEHHbLIL 00712, HO A8ISIOMCL YACMBIO BHEWHEZ0 007120, COZNIACHO
pexomenoauusm MBD no cocmaenenuio cmamucmuki c4enos 6HeuHeIKOHOMULeCKOlU JesmenbHOCmU.
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e 3aliMbl TOCYJJAPCTBEHHBIX KOPNOpAIMi - BHENIHWE KPEAUTHl, MPUBJIEYEHHbIE
roCyJapCTBEHHbIMU TNPEANPUATUSAMH U KOMMEPYECKUMH O6IIeCTBAMH, B aKI[MOHEPHOM
KaluTalie KOTOPbIX J10Jid rocygapctBa u/uau ATE coctaBasieT 6osblie 50%;

® YacTHbIE 3alMbl — BHELIHUE 3alMbl, IPUBJIEYEHHbIE YACTHBIM CEKTOPOM - (ZeMO03UTHBIMHU
OpraHM3alUsMH, 3a HUCKJIIOYEeHUEeM L eHTpPaJbHOro 6aHKa, U JAPYrMMH CeKTOpaMH), 3a
UCKJIIOYeHUEM KpeJUTOB, MOJIyYeHHbIX OT apPUIMPOBAHHBIX KOMIIAHWU-HEPE3UJEHTOB,
KOTOpbI€ OTPAXKAKTCA B BHYyMpU2pynnosom GUHaHCUpo8aHuu.

® YacTHbIe 3aliMbl B paMKax NPSAAMbIX MHBECTULUN (BHYTpPUIPYIIIOBOe PUHAHCHPOBAaHUE) —
BHEIIHWE 3aiiMbl, NpUBJedYeHHble OT adpPUINPOBAHHBIX KOMIAHUU-HEPE3UJEHTOB H
MCII0JIb3yeMble KOMIIAaHUSMU-Pe3ULEHTAMMU.

3al0/DKEHHOCTh [0 3aiiMaM Ha ONpejesiéHHYI JaTy INpeAcCTaBJseT Cco60d cyMMy
MCIOJIb30BAaHHBIX BHENIHUX 3aWMOB pe3ujieHTaMu Pecny6ivku MosoBa, 3a BbIYETOM
dakTHYeCKUX MJIaTeXxel Mo MoraleHrn0 OCHOBHOTO J0JITa, IJIIOC IPOCPOYeHHas 3310/ DKEHHOCTh
10 IPOIIEHTAM U MUHYC UX BBIILJIATA.

Pacnpedeaenue C/]P npeacTaBsieT o601 A0ATOCpPOUYHbIe 06513aTe/IbCTBA CTpaHbl nepea MB®. Tak
KaK OHH BJIEKYT 32 COO0M MPOLIEHTHOE 06Cy>KMBaHHE CTPAHOU-/1E6UTOPOM U MOJJIeXKAT BO3BPATY
B OMpe/ieJIeHHbIX 00CTOSAATE/IbCTBAX, TAKMX KaK MpeKpallleHHe y4acTHs CTpaHbl B JlemapTaMeHTe
CAP MB® usu ero IMKBUALUS, IpeKpalieHue 4jieHcTBa B MBO.

Haauunasi easnoma u 0deno3ums! BKJIKOYAIOT TeKyuue c4eTa MU [JeIO3UTbl HEpPEe3nJeHTOB,
paBMEH.IéHHbIe B HAIMOHAJIbLHOM 0aHKOBCKOM CEKTOpe.

Topzosvle kpedumbl u asaHcbl MPEACTABJSIOT COO60M 3aJ0/KEHHOCTb B $OpMe KpeauTOB U
aBaHCOB, BbIJJaHHbIX MOCTABIIMKOM WJIM MOKYyNaTeJeM B TOProOBbIX CJeJIKaX C TOBapaMH M
ycayraMu. OHY BKJIHOYAIOT:

— aBaHChI, IOJYYeHHble 3KOHOMHUYECKUMHU areHTaMy OT HepPe3UJeHTOB JJisi TOBAapOB U yCAYT U
He3aBepLIEHHbIX paboT (MM NpeACcToSAMX paboT);

- O6H33TeﬂbCTBa, BO3HHKaKOIIKWE B pe3yjibTaTe OTCPOYKH IJlaTexxel WJIM MO3TalHbIX IJIaTexen
10 UMIIOPTY TOBAPOB, IIOJIY4€HHBIM yCJIyraM, KOrJa MOMEHT IIepexoJa IIpaBa COGCTBEHHOCTH /
npeaocTtaBJ€eHUd OTJIMYA€TCA OT MOMEHTA OCYylIeCTBJIEHUA nJ1aTexen.

Hpoque dos1208ble 06513ame/1bcmaea BKJIKYaKT O6H3aTe.)IbCTBa, CBA3aHHbIe C MYHBECTHIIMOHHBIMHA
ornepanudaMy, pacnpeaejeHneM JUBUACHAOB, HAJIOaMH, CTPAXOBbIMHM B3HOCAMH, WU IIpO4dYHE
HellorameHHbI€ B CPOK 006s13aTeJIbCTBaA nepeg HepesuaeHTaMHu.

BHympuzpynnogoe ¢uHaHcuposaHue- JOJTrOoBble 06s53aTeJbCTBA MNPEANPUSITHA NPSIMOTO
WHBECTHPOBAHUS Mepe] NPSIMbIMU HHOCTPAHHBIMU UHBECTOPAMHU U3-3a py06exa, a TaKKe MPsSMbIX
WHBECTOPOB-PE3UJEHTOB TMepeJ; 3apyOeXKHbIMU MNPEANPUATUSMUA MPSIMOro HHBECTUPOBAHHUSA
(obpaTHOE MHBECTUPOBAHUE), B BUJE CCYyJ U 3alMOB, TOPTOBbIX KPEJUTOB W aBaHCOB, NMPOYUX
JlOJITOBBIX 06513aTeJbCTB.

3a/10/DKEHHOCTDb B BU/Ie 3alimM08 Mexcdy agPuaupo8aHHbiMu hpednpusimusMu Ha onpeziesIeHHYI0
JlaTy MpeACcTaBJsieT cO60M CyMMy BHELIHUX 3aliMOB, MOJIyYeHHbIX 9KOHOMUYECKUMHU areHTaMHU-
pe3uieHTaMu OT UX MPSIMbIX UHBECTOPOB-HEPE3U/IEHTOB / 3apyOeXXHbIX MPeANPUITHNA TPSIMOTO
MHBECTHPOBAHMUS, 32 BblYeTOM (aKTHYECKHUX IJIATeXel 1Mo MoraleHu0 OCHOBHOTO JI0JITa, TJII0C
IpPOCPOYEeHHAs 33/[0/PKEHHOCTh 110 TPOI[eHTaM.
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CorsiacHo CB/] 2013, npocpoyeHHas 3a10/>KEHHOCTb N0 0OC/IY>KMBAaHUI0 KPEJIUTOB U J|0JITOBBIX
IleHHbIX OyMar, npe/iCTaBJ/Isi0las CO60M HemoralleHHbIe 3a/I0/XKEHHOCTH 110 OCHOBHOUM CyMMe U
[0 MPOIeHTaM, CUMTAETCS YacThl0 MO3ULMU NMepBOHAYaJIbHOTO GUHAHCOBOTO MHCTPYMEHTA, MO
KOTOpPOMY 06pa30Basics [J0JIT, U IONOJTHUTEIbHO OTPAXKAETCSI KaK CIIpaBOYHasi CTaThs.

/laHHbIe O BHeIIHeM Jo0Jire, 3a MCKJIIYEHUEeM IMPSAMbIX HWHBECTHULUW: BHYTPUIPYIIIOBOE
KpeJUTOBaHUe, IMpeJCTaBJeHbl 0 UHCMUMYYUOHA/IbHbIM CEeKMopaM, COOTBETCTBYIOLUM
knaccudukauuy, ucnosbdyemord B [Ib u MMUII: cekTop rocyapCTBEHHOrO yHpaBJeHUs,
LleHTpa/IbHbIN GaHK, /e03UTHbIEe OPraHU3aliuy, 3a UCKJIIUYEHUEM LIeHTPaJbHOI0 6aHKa, povue
ceKTopbl (mpoyue GUHAHCOBble OpraHU3al UM, HepUHAHCOBbIE MNpeANpUATHUSA, JOMallHUE
xo3aicrBa u HKO/ZX).

BHemHMe 0643aTe/IbCTBA OTPAXKAKTCA K CEKTOPY NMPAMOro J0J/LKHUKA, COrslacHO CTaHJApTHOM
CTPYKType BaJIOBOTO BHEUIHETO /10Jira BHYTPUrpynnoBoe GUHAHCMPOBaHUE He MPeJCTaB/IEHO 110
CEeKTOpaM, aHaJIOTUYHO COOTBETCTBYIOIUM NO3ULUAM B pamkax MUII u norokam B IIb.

Taxeke cocrTaBJisieTcd UHTerpupoBaHHoe npejcrtaBienue B/l, ananoruynoe MUII, ¢ BeigesiennemM
M3MeHeHU U MOBJIMSIBUIMX Ha MO3UIMI0 HA KOHell mepuoja (Tabauna 4).



HauyoHanbHbIN
i |t

0aHK MongoBbl JlekaGpb 2024 T.

CtpaHuua 41

Ta6una 4. BasioBoM BHELIHUM AOJIT: CBEPKA NO3ULUN C MOTOKAMM

Hi3MeHeHus, oTpakawiue:
Mosuumsa |Ipuroku | Paktuyeckue| [pyrue |HU3meHeHus | Iosunusa

Ha HaAYaJ10 BBIIIVIATBI HU3MEHEeHUus 06M8HHOF0 Ha KOHelL|
nepuoja OCHOBHOM Kypca nepuoja
CYMMBI

T'ocyaapcTBeHHBIH A0JIT / JOAT
4acTHOIO CEKTopa
T'ocypapcTrBeHHOe ynpaBJjeHue /
IleHTpa/IbHBIN 6aHK /
Jleno3UTHbIE OPraHU3aLuy, 3a
HCKJII0YEeHUEM LEeHTPa/IbHOT0 6aHKa /
IIpoyne ceKkTopa
KpaTkocpo4Hbie
HanuuyHas BastoTa M 1€03UTHI
Jlo/roBble MHCTPYMEHTHI
Ccyibl ¥ 3aiiMBbl
Toprosele KpeAUTHI ¥ aBaHChI
[Ipoune noaroBble 06s13aTeIbCTBA
JlosrocpoyHsie
Pacnpenenenus CIP
HasivyHas BaJiroTa U JAEMO3UThI
JlosiroBble MHCTPYMEHTHI
Ccyibl ¥ 3aiMbl
ToproBble KpeJUThI U aBaHChI
[Ipoune foJroBble 06s13aTEIbCTBA
TIpAMBbIe HHBECTHIMH:
BHYTpPUrpynnoBoe ¢ MHaHCHpPOBaHUE
JlosroBble 06513aTeIbCTBA, NPeATPUATHI
C IPSIMBbIMU UHBECTHUIUSMHU NEepe/,
NpPsSMbIMH HHBECTOPAMHU
JlosroBele 06513aTeIbCTBA NPSIMBIX
MHBECTOPOB NepeJ NpeAnpUsITUIMA
NpPsSIMOr0 MHBECTUPOBAHUSA
JlosroBble 06513aTeIbCTBA MEXAY
CECTPUHCKUMH NPeANpUITUIMHU

dakTuyecKUe NIPUTOKH OTPAKalOT KpeJUTOBbIE Ollepaliuy, paKTHYECKHE BBIILJIATHI - [lebeTOBbIe
onepanuu I1B, U3MeHeHUsT 0OMEHHOro Kypca OTpa)kKalOT COOTBEeTCTBYwIlHe oleHKHu u3 MUII,
TaKXe U JIpyrue usMeHeHUs1 obbeMa.

B aHa/MTHYeCcKUX 1e/IsIX BHEUIHUH JIOJIT CTpaHbl MPeACTaB/SETCSA MO NepBOHAYAJIbHOMY CPOKY
norameHusi QUHAHCOBOT'O0 MHCTPYMEHTA: KPaTKOCPOUYHBIN UJIH JOJITOCPOYHbIH, 10 OPUTHHATbHOU
ga/tome JOJTOBbIX MHCTPYMEHTOB, B TOM 4YHCJEe C pPa3OMBKOM IO CeKTopaM, MO THUIY
COOCTBEHHOCTHU AebUTOpa: rOCYyAapPCTBEHHBIN U YAaCTHBIM U 110 OCHOBHBIM KpeJUTOpaM.

PazpaboTaHbl Tak)Ke INOKa3aTeJd MO BHEUIHEMY JOJITY MO OCTAaTOYHOMY CPOKY IOrauieHwus,
KOTOpble MMEIT IOBbIIIEHHYI AHAJIMTHUYECKYI0 3HAYMMOCTb C TOYKH 3pEeHUsl aHalu3a U
IJIAHUPOBAHUSA OYAYIIMX KPATKOCPOYHBIX MJIATEXeMH.

BHewHUll doi12 2ocydapcmeeHH020 ceKmopa COCTOUT U3 T'OCylapCTBEHHOTO BHEIIHEro J0JIra,
BHeluHero goJura ATE, BHemHero gosira HBM, BHelHero foJira rocyZjapCTBEHHbIX KOPIIOpaLUU U
JIOTIOJTHUTEJIbHO, TOCY[lapCTBEHHBIX LieHHbIX OyMar Pecny6suku MosigoBa, NpuoOpeTEHHBIX
Hepe3uieHTaMHu;
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BHewHull 2ocydapcmeeHHblil 0012 TIpe/iCTaBJIsieT CO60M CyMMy HeNoraimeHHbIX 06513aTe/IbCTB
nepej Hepe3auZeHTaMU, 06CIY>KMBaHKE U MTOTrallleHHe KOTOPBIX OCylecTBIsieTcsl [[paBUTENbCTBOM
yepe3 MuHUCTEpCTBO GUHAHCOB. BHeWHUN rocyJapCTBEHHBIA JOJI COCTOUT M3 MPAMOro
roCyJapCTBEHHOTO BHEIIHEro J[0JIra, a TaKXKe rapaHTHPOBAHHOIO U MPUHATOTO K 06CIY>KUBAHUIO
rOCyZlapCTBOM J10JITa 4acTOr'0 CEKTOpA.

— Ilpsimotl eocydapcmeeHHblll 86HeWHUll 0012 COCTOUT U3 BHEIIHUX 0653aTesbCTB
npuHATbIX [IpaBUTenbcTBOM OT HMeHM Pecnybauku MosigoBa yepes
MuHuctepcTBo PMHAHCOB.

— TapaHmupogaHHbIl U NPUHAMBLU K 06CAYHCUBAHUIO 20CYOAPCMBOM 8HEeWHULl 0012
BKJIIOUYAaeT BHeUIHHWE 00513aTesIbCTBA 4aCTOr0 CEKTOPa, 06CaAyKMBaHUEe KOTOPBIX
ocyuectBisieTcsl [IpaBUTeNbCTBOM, Ha OCHOBE BbIJJAHHBIX T'OCYAApCTBEHHbIX
rapaHTUil, B CJeACTBUM He BBINOJHEHUS IepBOHAYaJbHbIM 3aéMIIMKOM
006513aTe/IbCTB N0 UX NOralleHU 0.

e BuewHuii doaz ATE npejcrtaBiisieT co60i CyMMy BHEIIHHUX KPEAUTOB MECTHBIX OPraHOB
yrnpaBJieHUs.

e BHewHuii donz HEM nipesicTaBJ/isieT 33JI0/PKEHHOCTD 10 KpeAuTaM MeXyHapoHOTo
Ba/IlOTHOTO GOH/A, NpuBJIeYéHHbIM HEM.

e BHewHuii do/12 20cydapcmeeHHbIX Kopnopayull BKIOYaeT BHEIIHWE 0653aTe/IbCTBa
10 KpeJuTaM, B TOM YHCJIe N0 BblIJIaTe NPOLEHTOB, rOCYJapCTBEHHbIX NPeJNPUATHN U
JIpyrMX KOMMepYeCKHUX OO6LIeCTB, J0Jisl FOCYy/lapCTBa B YCTaBHOM KalUTajle KOTOPBIX
coctasuseT 6osiee 50%.

BHeIHU YacCTHBIA JOJIT NIpe/CTaBsIeT CO00M 0653aTebCTBA YACTHOTO CeKTOpa ([ eMno3uTHbBIX
OpraHU3al 1, 3a UCK/II0YEeHUEM [JeHTPaJIbHOTO0 6aHKa, U APYTUX YaCTHbIX OpraHU3alui, BKI0Yast
JIOJIT YaCTHbIX KOMIIAHUM C MHOCTPAHHbIM KalUTaJoM) MepeJ Hepe3uJeHTaMH, 06CayKuBaHUe
KOTOPBIX OCYIIECTBJISIETC HENOCPeJACTBEHHbIM 3aéMIIMKOM, HE3aBUCUMO OT HaJW4yus
rocylapCTBEHHOW rapaHTUH 00CTYKHUBaHUSI.

UctouyHukn wuHbOpMaLMU [/ COCTAaBJEHUs BHEUIHEro JoJra WJAeHTUYHbl HCTOYHHKaM,
MCIO0JIb3yeMbIM JIJIs1 COCTaBJIEHUs JaHHbIX GruHaHcoBoro cyeTa [1b u MUII.
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1.5.1104POBHAA KBAPTA/IbHAA CTATUCTUKA BHEIIHEI'O JOJITA (KCB/A), QUARTERLY
EXTERNAL DEBT STATISTICS - QEDS)

B 1nesax MOHMTOPMHIA PUCKOB U aHaJU3a YCTOMYMBOCTHM BHEUIHEro J0JIra, I0 3ampocy
BcemupHoro 6anka (BB), exekBapTajibHO pa3pabaTbiBaeTcsi HaboOp AOMOJHUTENbHbIX
NoKa3aTesiel, KoTopble MyOJUKYIOTCcAd B eauHoi, MB® u BB, 6ase gaHHbIX - KBapTa/ibHas
ctaTucTMKa BHewHero fosara (KCB/J). 3Tu craTucTudeckue JaHHble pa3paboTaHbl C
IpMMeHeHHEeM KOHLEeNUH, onpeAeseHUd U KaaccMPUKALUM JAaHHBIX O BHELIHEM Jo0Jre B
COOTBETCTBUM C peKoMeHJAanussMu MB®, HO mo pacliMpeHHOH CTpPyKType. Y4yacTue CTpaH B
nomnoJiHeHUU 6a3bl JaHHbIX KCB/l npoBoauTCS Ha 106POBOJILHOM OCHOBe U Pecny6/ivka MoJsijoBa
npejfocTasJseT 3TU AaHHble ¢ 2007 roaa.

Cratucruka KCB/] npe/craBisieT co60ii Habop nokasaTesiei 4 6a30BbIX TabJIM1I, pa3paboOTaHHBIX
Y [IpeJICTaBJeHHbIX exXeKBapTajabHo HBM :

T.1. [lo3uyus 8a108020 8HewlHe20 00124 NO ;

T.2. Ilo3uyus eano8o20 eHewHezo dos2a: 002, 0eHOMUHUPOBAHHLIU 8 UHOCMPAHHOU U
HAYUOHA/IbHOU 8anome;

T.3. IlpocHo3 naamedcell no 06CAyHCUBAHUIO BHeWHe20 d0.12a HA KOHey nepuoda - no
cekmopam;

T.4. Ilo3uyus 6asn08020 6HewHe20 00/12a: BbINJAAMbI OCHOGHOU YdACcmMu U NPOYEHMOos8
nodaexcaujue 06CAYHUBAHUIO 8 meveHUe 00H020 200a UNU MEHEE - N0 CEKMOPAM.

B ta6aunax T.2, T.3 u T.4 1on0JIHUTENBHO PEAOCTABJISIIOTCS HOBBIE IaHHbIE, KOTOPbIE HE BXOASAT
B CTaHJAPTHYI CTPYKTYpPY BaJIOBOrO BHelIHero AoJira. /laHHble npejcTtaBiaeHHble B T.3 u T. 4
paspaboTaHbI O MPUHIIMIY OCTATOYHOTO CPOKa MorameHus 23,

Takke pekoMeHAyeTCs COCTaBJieHUe 7 NONOJIHUTENbHbIX Ta0J/IUI] C 60Jiee JleTalbHbBIMU JaHHbBIMH,
rZie pe/cTaB/eHa, B TOM YUcie, U MHGOopMalvs 0 IPpOCPOYEeHHOM 3a10/1’KEHHOCTH 10 CEKTOopaM, 0
COCTOSIHUM YHCTOTO BHEIIHEro JoJira o BCEM CTAaHAAPTHbBIM KOMIIOHEHTaM, a TaKXXe CBepKa
B3aMMOCBSI31 O3ULIMI U MOTOKOB.

KCB/l pa3pabaTbiBaeTCsi B COOTBETCTBHUU C PEKOMEHJALMsIMHU U OCHOBHBIMU ONpeesIeHUsIMU
PykoBogcta CB/] 2013, PykoBoacTtBa YIIb6 1 pekoMmeHaanysAM o 3anojHeHuo KCB/|
Hctouynuku nHpopmauuu ajas cocraBaeHuss KCB/l uieHTUYHbI UCTOYHUKAM, UCIIOJIb3YEeMbIX JJIs
coctaBJsieHUs BHemHero goJsra Pecniy6iuku Mosiiosa.

2 PykoBogctBo CB/l 2013 pekoMeHAyeT U3MePSATh KPATKOCPOUHBIN I0JIT 10 OCTATOYHOMY CPOKY MOTALIEeHUs [TyTeM NpU6aBIeHHS
K CTOMMOCTH HeNOrauleHHOro KpaTKOCPOYHOro BHELIHero JoJjra (Mo HepBOHAa4Ya/JbHOMY CPOKY MOrallleHHs)) CTOMMOCTH
HeIoralleHHOTo JJ0JITOCPOYHOT'0 BHEIIHEr0 JoJra (10 NepBOHaYa/lbHOMY CPOKY IOTallleHHsI) MOJJIeXallero BhIIJaTe B CPOK 10
OJIHOTO rojia.
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1.6 KOOPAUHUPOBAHHOE OBCJ/JEJIOBAHUE TMNPAMBIX WHBECTHIHUA (KOnPH),
(COORDINATED DIRECT INVESTMENT SURVEY - CDIS)

KOIIpH¥ npexacrtaBiseT co60M OTAENbHYI0 TOJOBYIH CTAaTUCTUKY IO HO3ULUAM MNPSAMBIX
MHBECTULIMH, pa3paboTaHHylo MB®, koTopas npejocTaBiseT JaHHble 00 UX reorpapuyeckom
pacnpejie/ieHHU U pacnpeie/ieHUY o BUJaM 3KOHOMUYECKOH JesaTenbHOCTU. PazpaboTka KOIIpU
SIBJISIETCA 4acCTbI0 00513aTe/IbHbIX CTAaTUCTUYECKHUX TpeGOBaHUM CTaHJApTa paclpoCTpaHeHUs
cratuctuyeckux AaHHbIXx CCP/l Plus, 60s1ee BbicOKOro, 4yeM 06513aTe/IbHbIM CTaHAAPT NPUHATHIN
Pecny6sikoit MoJsiioBa B KauecTBe uieHa MB®. KOIIpH cocTaB/isieTcss Ha 4OGPOBOJIbHON OCHOBE
c AaHHbIX 3a 2009 roa, nockosibKy MoJijjoBa Obla BbiOpaHa B KayecTBe MUJOTHOM CTpaHbl B
npouecce 3anycka u pa3BuTuss KOIIpU. Heobxogumo oTMeTuTb, 4To Pecmyb6suka MoJiioBa
npuHsiia obs3atesabctBa no CCP/ B 2006 ropy.

JanHble KOIIpW mnpencraB/ieHbl COTJIaCHO MNPUHIMIY HANpaBJeHHOCTH (BO BHYTPEHHIOKO
9KOHOMUKY / 3a py6exoM), B OTJIMUME OT CTATUCTUKU NPSAMbIX UHBECTULMH U3 Mex1yHapoiHOHI
MHBECTHUIIMOHHOM MO3ULUH, TPEe/CTaBJEHHOM COrJIaCHO NPUHIUIY aKTUBBI / 06513aTesibcTBa. Kak
JUI1 MHBECTUIIMM B BUJle UHCTPYMEHTOB y4acTUs B KallUTalle, TaK U JJI1 UHBECTULUW B BUJE
JIOJITOBbIX MUHCTPYMEHTOB (CCyAbl M 3alMbl, TOProBble KpeAUTbl U Jipyrue 06s13aTebCTBA)
NpUMeHsIeTCs IPUHIMI OLleHKH «COGCTBEHHbIE CPe/iCTBA MO0 6aJlaHCOBOM CTOMMOCTH» HA HETTO
OCHOBe.

FOﬂOBbIe AdaHHbIE€ OTPAaXXalT OCTATKH HAa KOHELl KaJIeHAAapHOIr'o roAd, OTA€JIbHO AJIA COGCTBEHHOTO
KallkuTaJia U JOJITOBbIX HUHCTPYMEHTOB. Feorpad)quecxoe pacnpenesieHue npeacraBjaeHO COTJIaCHO
CTpaHe HENMoCpeaACTBEHHOI'0O MHBECTOPA.

[lomuMo mnpeseHTauuu, 3anpoiieHHbix MB®, Ha calite HBM nyb6saukyeTcsd cMelnaHHast
npeseHTanysa KOIIpH Bo BHYTpeHHIOIO 3KOHOMHUKY Mo reorpadpuyeckum pervoHam (EC, CHT u
OCTaJIbHOW MUP) U IKOHOMUYECKOU J1eITeIbHOCTH.
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1.7 MEXAYHAPOJAHBIE PE3EPBblI W BAJIIOTHAA JIMKBUJAHOCTb (®IIAP),
(INTERNATIONAL RESERVES AND FOREIGN CURRENCY LIQUIDITY - IRFCL)

CTaTUCTHKA MeXJyHapOoJHbIX pe3epBOB M BaJOTHOM JUKBUJAHOCTH (PIIJP) — 3TO0 Habop
OTJle/IbHbIX CTAaTUCTUYECKUX JaHHbIX, pa3paboTtaHHbix MB®, koTopble mNpoU3BOAATCSA
eXXeMeCsIYHO, OTPaXKalLUX NO3ULUM B COOTBETCTBUU C peKoMeHAanusaMu MB® u30xeHHbIMU B
PykoBoasAmux npuHnunax «MexayHapoaHble pe3epBbl U IUKBUAHOCTb B MHOCTPAHHOU Ba/llOTe —
®opwma npeacTaBaenus gaHHbix» (MB®, 2013) u PIIB6.

OcHoBa QopMbI MNpeACTaBJeHUs AAHHBIX IO pe3epBaM CTPOUTCA Ha JABYX B3aMMOCBSI3aHHbIX
KoHUenuuax: (1) MexAyHapoJHbIX pe3epBOB (pe3epBHBIX AaKTHUBOB) U (2) JIMKBUAHOCTU B
nHocTpaHHOM BamwoTe. CornacHo PIIB6, «pe3epBHbIe aKTHUBBI - 3TO BHELIHHE AaKTUBBI, KOTOpbIE
MMEITCd B CBOOOJHOM pacCHOpsSKEHUM OPraHOB JleHEKHO-KpPeJUTHOTO peryJMpoBaHUs U
KOHTPOJIMPYIOTCS UMU B 1]eJISIX Y/10BJIETBOPEHUS NOTPEOHOCTeN B GMHAHCHPOBAHUU IJIATEKHOTO
6ajslaHCca, MpOBeJleHUs] MHTEPBEHL MM Ha BaJIOTHBIX PBbIHKaX /JJis OKa3aHUs BO3JeHMCTBUSA Ha
BAJIIOTHBIA KypC W B JPYrUX COOTBETCTBYHOUIMX Iejax.» (MyHKT 6.64). JIMKBUAHOCTb B
MHOCTPAaHHOM Ba/loTe — GoJiee LIMPOKOe MOHSATHE, YeM MeXJyHapoJHble pe3epBbl. B oTyeTe
®IIIP npexncraB/ieHsbl Ba ee aclleKTa:

1. pecypcChl B HHOCTpaHHOﬁ BaJIl0Te (BKJI}O‘-IaH OCI)I/II_[I/IaJIbeIe pe3epBHbIE€ aKTUBBI U Jpyrue
dKTHUBLI B HHOCTpaHHOﬁ BaJIIOTe), nmermuecd B paCliopAXXeHHuHn OCl)I/II_[I/IaJIbeIX OpraHoB,
KOTOpbI€ MOTYT OBITH B JII060€E BpeMd MOOMJIM30BaHbI AJId YAOBJIETBOPEHUA HOTpe6HOCTeﬁ
B HHOCTpaHHOP’I BaJIKOTE, U

2. 3dpaHee YCTAaHOBJIEHHBIE U O6yCJlOBJIeHHbIe OTTOKH pecCcypCoOB B PIHOCTpaHHOfI BaJIlOTe,
BO3HHKamue B CBA3U C KPATKOCPOYHBIMH 00s13aTe/IbCTBAMU B HHOCTpaHHOﬁ BaJIlOTE U
BHeOa/IaHCOBbIMU onepanpudamMu O(l)I/ILlI/IaJIbeIX OpraHOB.

OTtyet ®IIAP cocTouT U3 4 pa3zenos:
Pazzen I. OpunyanbHbie pe3epBHbIe aKTUBbBI U IpyTrhe aKTUBbI B MHOCTPAHHOU BaJIOTE;

Paznen 1. 3apaHee ycTaHOBJIEHHbIe KPAaTKOCPOUYHbIE YUCThIEe 3aTPAThl aKTHBOB B MHOCTPAHHOM
BaJIIOTE;

Pazpges I11. O6ycioB/ieHHbIE KPAaTKOCPOUYHbIE YUCThIE 3aTPAaThl aKTUBOB B MUHOCTPAHHOU BaJIIOTE;

Pazgen [V. CnpaBouHble CTaTbU , KOTOPbIE TAaKXKe OTPAXKAIOT CTPYKTYPY pPe3ePBHBIX aKTUBOB 110
OpPUTHMHAJIbHBIM BaJIIOTaM, [10 B/IIOTaM BXOASALUM B Kop3uHy C/IP u apyrum BasioTam.

Cratuctuueckue naHHble OII/IP cocraBastorca HBM npu yyactuum MuHucTtepcTtBa GUHAHCOB
Pecny6sinku MoJsioBa.



